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Latino Families and the 
Financial Crisis 

 Latinos in the U.S. economy 
 Population 
 Employment 
 Income 

 

 Latino families in the financial crisis 
 Wealth 
 Homeownership 
 Debt 
 Rebuilding the balance sheets of Latino families 



Latino Share of the Adult (16+) U.S. Population

Percent
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Source: Haver Analytics
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The Latino Share of the U.S. Population 
Has Tripled in 40 Years 

Source:  Bureau of the Census  Annual through 2012 

Percent 
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62% of the Latino Population 
Lives in CA, TX, FL, or NY 

Source of the figure: 
“The Hispanic 
Population:  2010”, 
2010 Census Briefs, 
www.census.gov/prod
/cen2010/briefs/ 
c2010br-04.pdf. 
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The Dominant Hispanic-Origin 
Group in the Midwest is Mexican 

Source of the figure: 
“The Hispanic 
Population:  2010”, 
2010 Census Briefs, 
www.census.gov/prod
/cen2010/briefs/ 
c2010br-04.pdf. 
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Latinos Are 16% of the U.S. Population 
and Live Throughout  the Country  

Source of the figure: 
“The Hispanic 
Population:  2010”, 
2010 Census Briefs, 
www.census.gov/prod
/cen2010/briefs/ 
c2010br-04.pdf. 
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The Latino Population is Growing 
Faster in the Midwest Than Elsewhere 

Source of the figure: 
“The Hispanic 
Population:  2010”, 
2010 Census Briefs, 
www.census.gov/prod
/cen2010/briefs/ 
c2010br-04.pdf. 



Hispanic Unemployment Rate (percent)
Black Unemployment Rate (percent)

Overall U.S. Unemployment Rate (percent)

15100500959085807570
Sources:  Bureau of Labor Statistics /Haver Analytics
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Source:  Bureau of Labor Statistics  Monthly through May 2013 
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The Hispanic Unemployment Rate Remains 
Higher than the U.S. Average Rate 

Percent 

Black unemployment rate 

Hispanic 
unemployment 

rate 

Overall unemployment rate 



Hispanic Employment-to-Population Ratio
Percent

Non-Hispanic Employment-to-Population Ratio
Percent

15100500959085807570
Source: Haver Analytics
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But A Larger Share of Hispanic Adults is 
Employed than in the Rest of the Population  

Source:  Bureau of Labor Statistics  Quarterly through Q1.2013 

Percent Share of Hispanic 
adults (16+) employed 

Share of all non-
Hispanic adults 
(16+) employed 

Implication of both a high 
employment rate and a high 
unemployment rate: 
A smaller share of adult Latinos is 
out of the labor force entirely. 



Hispanic Poverty Rate (percent)
Black Poverty Rate (percent)

Overall U.S. Poverty Rate (percent)

15100500959085807570
Sources:  Census Bureau /Haver Analytics
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Source:  Bureau of the Census  Annual through 2011 
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Despite Severe Recession, Hispanic Poverty 
Rate Remains Lower than ‘80s & ‘90s 

Percent 

Black poverty rate 

Hispanic poverty rate 

Overall U.S. poverty rate 
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The Average Wealth of a Latino Family 
Declined 44% Between 2007 and 2010 
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The Average Wealth of a Latino Family 
Declined 44% Between 2007 and 2010 

Average family 
wealth in 2007 

(in terms of 
2010 dollars) 

Average family 
wealth in 2010 

 

Percent 
change, 2007 

to 2010 

 
All families $583,380 $494,916 -15.2% 
Hispanic of 
any race $194,296 $108,871 -44.0% 
 
Asian $597,709 $515,962 -13.7% 
 
Black $140,802 $97,995 -30.4% 
 
White $707,433 $629,736 -11.0% 
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The Median Wealth of a Latino Family 
Declined 32% Between 2007 and 2010 



14 

The Median Wealth of a Latino Family 
Declined 32% Between 2007 and 2010 

Median family 
wealth in 2007 

(in terms of 
2010 dollars) 

Median family 
wealth in 2010 

 

Percent 
change, 2007 

to 2010 

 
All families $126,539 $77,000 -39.1% 
Hispanic of 
any race $22,012 $15,000 -31.9% 
 
Asian $163,438 $68,200 -58.3% 
 
Black $17,915 $15,570 -13.1% 
 
White $170,982 $123,380 -27.8% 

Asian data may 
be inaccurate. 
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Despite A Relatively Low 
Homeownership Rate… 
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… Latino Families Had A Large Share of 
their Wealth Tied Up in Housing… 
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…and A Large Amount of Debt 
Relative to Income 
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To Rebuild Balance Sheets, 
Latino Families Need to: 

Diversify Assets 
Reduce Debt 
 Save More 
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Latino Families and the 
Financial Crisis 

 Latino families suffered greatly during the 
financial crisis 
 High unemployment 
 Large loss of wealth 
 Significant decline in homeownership 

 Strong foundations for financial recovery 
 Relatively high employment rate 
 Willingness to relocate where jobs are 
 Clear lessons learned from the financial crisis 

 Diversify assets 
 Reduce debt 
 Save more 
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