
      BY THE  
             NUMBERS

Our resources for 
learning about 

economics and personal 
finance include something 
for just about everyone—
videos, podcasts, lesson 
plans, newsletters, online 
courses, infographics, 
in-person training and 
even old-fashioned flash-
cards. These numbers 
scratch the surface on 
what was available and 
who was using what  
in 2016.

48
6,2
25

Payday 
Loan

Car Loan

Know the facts about the financial services you use.  
Beware: Debt can drown you.

Rent 
To Own

Prepaid

CardsPrepaid

Cards

Buy Here,
Pay Here

SOURCES:  Association of Progressive Rental Organizations; Center for Responsible Lending.

SOURCE: Center for Responsible Lending.

Pros:  Likely one in your 

neighborhood.  Open on 

nights and weekends.

Check-Cashing Stores

Pros:  Usually, free check-cashing for account-holders, 
free debit cards, free online banking, free ATM use 
24/7.  The lowest interest rates on loans. 

Banks and Credit Unions

Payday Lending, Pawnshops, 
Title Lending

Pros:  “Unbanked”  

taxpayers can get a 

temporary bank  

account for direct  

deposit of an IRS tax 

refund—no waiting for 

a check in the mail.  

With loans, you can 

get money now, then 

repay when your tax 

refund comes in.

Refund Anticipation  

Loans and Checks 

Pros:  Convenient—finance a purchase where you buy 
it.  May be your only choice if you have bad credit or 
no cash.  Often, low weekly or monthly payments.  
Sometimes, the interest rates are relatively low.

Cons:  A used car financed with a “buy here, pay here” 
loan could ultimately cost you a third more than a  
traditional car loan.  Miss a payment, and your car will 
be repossessed—at least 25 percent are.  With rent-
to-own purchases, you often pay two to three times 
the retail price of the item.  (That’s why 75 percent of 
customers return an item within four months, never 
reaching the “owning” stage.)

Inhouse Financing  
(Including Rent-to-Own) 

Cons:  Fees of up to 

3.5 percent to cash a 

paycheck—that’s more 

than $11 on a $318 

check.  If you get paid 

every two weeks, that’s about $300 a year in fees—

or a whole paycheck for some.

3.5%
to cash a paycheck!

FEE
Cons:  Usually, no short-term loans 
for a few hundred dollars.  Loca-
tions and hours aren’t convenient 
for some.  Those with a bad track 
record may not get an account.

Pros:  An alternative for those who can’t get a regular credit or debit card or who don’t want to deal with checks or cash.

Prepaid Cards

Cons:  Up to 10 different kinds of fees on the  average card.  Most do not offer online bill pay,  free check-loading or other basic features many people need.
SOURCE: CardHub 2013 Prepaid Card Report.

Pros:  Open when banks  
aren’t—and where banks  
aren’t.  Short-term loans.  
Fast.  Little documentation needed.

Cons:  Annual interest rates in the 
hundreds of percents.  Fees at least 
as much as the loan amount for 96 
percent of users.  Miss a payment, 
and your car will be repossessed or 
your pawned item sold.

Cons:  High fees—up to 

$50 for one check.  Loans 

can have triple-digit  

interest rates. 25%

VIDEO

For more info, go to:
The Consumer Financial Protection Bureau at www.consumerfinance.gov.
The National Foundation for Credit Counseling at www.nfcc.org.
Bank On, Save Up at http://getbankednow.org.

of all cars purchased at  
“buy here, pay here”  
businesses are repossessed.

To watch the videos, go to www.stlouisfed.org/debt-can-drown-you.
To see other free resources from the St. Louis Fed,  
go to www.stlouisfed.org/education_resources.

VIDEO

VIDEO

SOURCE: Federal Reserve Board.
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online
learning
modules.

lessons for
classroom
and other  
use.

downloads
of resources.

million
pageviews
of websites.

had students 
enrolled to use our 
online resources.

students  
who toured  
our museum  
on school  
field trips. 1,

73
2The Bank worked with

86 percent of the 240 

majority-minority, all-girls and/or 
urban high schools in the Eighth 
District to provide economic  
education content and resources.

All 50 states 
78

167
442,468

13.7

ALL  RESOURCES  AVAILABLE  AT  STLOUISFED.ORG/EDUCATION
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107
videos 
with Q&A.

1.1 

million  
student 
enrollments in 
online courses 
and videos.

6,483 

educators reached
through our programs.

students who  
were reached by  
educators who  
attended our  
programs.
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www.stlouisfed.org



