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“Economic Challenges Facing Black Men and Boys,” in Hooks Policy Papers: Fifth Edition, Daphene R. 
McFerren and Elena Delavega, editors, Benjamin L. Hooks Institute for Social Change, University of 
Memphis, with Ana H. Kent and Lowell R. Ricketts, forthcoming November 2019. 

  
“The Millennial Wealth Gap: Trends, Origins and Implications,” in The Millennial Wealth Gap: 

Divergent Trajectories, Unsteady Ladders of Success and Implications for Social Policy, Reid 
Cramer, editor, New America Foundation, with Ana H. Kent and Lowell R. Ricketts, forthcoming 
October 2019. 

 
“Key Housing Indicators Weaken Further in 2019,” On the Economy, Federal Reserve Bank of St. Louis, 

June 2019, https://www.stlouisfed.org/on-the-economy/2019/june/housing-indicators-weaken-2019. 
 
“Recession Signals: Home Sales Trend Lower in All Four Regions,” Housing Market Perspectives, 

Federal Reserve Bank of St. Louis, Issue 13, 2019, https://www.stlouisfed.org/publications/housing-
market-perspectives/2019/recession-signals-home-sales-lower. 

  
 “A Checkerboard, Not A Melting Pot: Racial and Educational Diversity in the Eighth District,” Bridges, 

Federal Reserve Bank of St. Louis, with Ana H. Kent and Lowell R. Ricketts, June 2019, 
https://www.stlouisfed.org/publications/bridges/spring-2019/a-checkerboard-not-a-melting-
pot?utm_source=BridgesAlert&utm_medium=email&utm_campaign=BridgesAlert. 

  
“Is College Still Worth It? The New Calculus of Falling Returns,” with Ana H. Kent and Lowell R. 

Ricketts, Federal Reserve Bank of St. Louis Review, forthcoming 2019 (WP version at 
https://www.stlouisfed.org/household-financial-stability/events/past-events/is-college-still-worth-it). 

 
“Why Is the White Working Class in Decline?” On the Economy, Federal Reserve Bank of St. Louis, with 

Ana H. Kent and Lowell R. Ricketts, May 2019, https://www.stlouisfed.org/on-the-
economy/2019/may/why-white-working-class-decline. 

  
“Millennials and Gen Z Are Not Doomed to Rent Forever,” Housing Market Perspectives, Federal 

Reserve Bank of St. Louis, Issue 12, 2019, https://www.stlouisfed.org/publications/housing-market-
perspectives/2019/not-doomed-to-rent-forever. 

  
“’Debtless’ Housing Boom Leads Household Wealth Recovery,” On the Economy, Federal Reserve Bank 

of St. Louis, with Ana H. Kent and Lowell R. Ricketts, February 2019, 
https://www.stlouisfed.org/on-the-economy/2019/february/debtless-housing-boom-leads-household-
wealth-recovery. 

  
“Is College Still Worth It? It’s Complicated,” On the Economy, Federal Reserve Bank of St. Louis, with 

Ana H. Kent and Lowell R. Ricketts, February 2019, https://www.stlouisfed.org/on-the-
economy/2019/february/is-college-still-worth-it-complicated. 

  
“Recession Signals: Four Housing Indicators to Watch in 2019,” Housing Market Perspectives, Federal 

Reserve Bank of St. Louis, Issue 11, 2018, https://www.stlouisfed.org/publications/housing-market-
perspectives/2018/housing-indicators-to-watch. 

 
“Leveraging Household and Global Financial Stability: To What End?” with Ana H. Kent and Lowell R. 

Ricketts, Federal Reserve Bank of St. Louis working paper, November 2018, 
https://www.stlouisfed.org/household-financial-stability/tipping-points. 
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“Which U.S. Major Metro Areas Now Offer the Best Housing Values?” Housing Market Perspectives, 
Federal Reserve Bank of St. Louis, Issue 10, 2018, https://www.stlouisfed.org/publications/housing-
market-perspectives/2018/us-housing. 

  
“The Bigger They Are the Harder They Fall: The Decline of the White Working Class,” with Ana H. 

Kent and Lowell R. Ricketts, in The Demographics of Wealth 2018 Series, Federal Reserve Bank of 
St. Louis, September 2018, https://www.stlouisfed.org/household-financial-stability/the-
demographics-of-wealth/decline-of-white-working-class. 

 
“High-Homeownership Countries Were Hit Hardest by the Financial Crisis,” Housing Market 

Perspectives, Federal Reserve Bank of St. Louis, Issue 9, 2018, 
https://www.stlouisfed.org/publications/housing-market-perspectives/2018/national-homeownership-
rates-negative-predictor. 

 
“A Lost Generation? Long-Lasting Wealth Impact of the Great Recession on Young Families,” with Ana 

H. Kent and Lowell R. Ricketts, in The Demographics of Wealth 2018 Series, Federal Reserve Bank 
of St. Louis, May 2018, https://www.stlouisfed.org/household-financial-stability/the-demographics-
of-wealth/wealth-impacts-of-great-recession-on-young-families. 

 
“The College Boost: Grads Still Do Better than Nongrads Financially,” On the Economy, Federal Reserve 

Bank of St. Louis, with Ana H. Kent and Lowell R. Ricketts, July 2018, 
https://www.stlouisfed.org/on-the-economy/2018/july/college-boost-grads-outearn-nongrads. 

 
“The College Boost: Why Are Wealth Returns from a Degree Falling?” On the Economy, Federal Reserve 

Bank of St. Louis, with Ana H. Kent and Lowell R. Ricketts, July 2018, 
https://www.stlouisfed.org/on-the-economy/2018/july/college-boost-why-wealth-returns-degree-
falling. 

  
“Fewer Tax Breaks for Homeowners: A Good Thing?” Housing Market Perspectives: On the Level, 

Federal Reserve Bank of St. Louis, Issue 8, 2018, 
https://www.stlouisfed.org/publications/housing-market-perspectives/issue-8-march-2018. 

 
“The Financial Returns from College across Generations: Large but Unequal,” with Ana H. Kent and 

Lowell R. Ricketts, in The Demographics of Wealth 2018 Series, Federal Reserve Bank of St. Louis, 
February 2018, https://www.stlouisfed.org/household-financial-stability/the-demographics-of-
wealth/the-financial-returns-from-college-across-generations. 

 
“ Older Workers Account for All Net Job Growth Since 2000,” On the Economy, Federal Reserve Bank 

of St. Louis, January 2018, https://www.stlouisfed.org/on-the-economy/2018/january/older-workers-
account-almost-all-job-growth-2000. 

  
“Is Homeownership Bad for Wealth Accumulation?” Housing Market Perspectives: On the Level, Federal 

Reserve Bank of St. Louis, Issue 7, 2017, https://www.stlouisfed.org/publications/housing-
market-perspectives/issue-7-december-2017. 

  
“How Has the Economy Performed Around Fed Chair Transitions?” On the Economy, Federal Reserve 

Bank of St. Louis, November 2017, https://www.stlouisfed.org/on-the-
economy/2017/november/economy-performed-fed-chair-transitions. 
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“Housing and Consumer Spending Are Powering the Economy Like Never Before,” Housing Market 

Perspectives: On the Level, Federal Reserve Bank of St. Louis, Issue 6, 2017, 
https://www.stlouisfed.org/publications/housing-market-perspectives/issue-6-sept-2017. 

  
“Wealth Inequality Grows Within Races and Ethnicities,” On the Economy, Federal Reserve Bank of St. 

Louis, October 2017, https://www.stlouisfed.org/on-the-economy/2017/october/wealth-inequality-
grows-races-ethnicities. 

 
“Long-Term Household Income and Wealth Gains Favor Older Americans,” On the Economy, Federal 

Reserve Bank of St. Louis, October 2017, https://www.stlouisfed.org/on-the-
economy/2017/october/long-term-income-wealth-gains-favor-older-americans.. 

 
“Household Debt at the Tipping Point: When and Why Does Household Borrowing Harm the Economy?” 

with Lowell R. Ricketts, Federal Reserve Bank of St. Louis working paper, June 2017, 
https://www.stlouisfed.org/household-financial-stability/tipping-points. 

 
“Three Possible Reasons Gas Prices Spiked Following Hurricane Harvey,” On the Economy, Federal 

Reserve Bank of St. Louis, October 2017, https://www.stlouisfed.org/on-the-
economy/2017/september/three-reasons-gas-prices-spiked-hurricane-harvey. 

 
“Why Gas Stations Should Raise Prices Following Disruptions,” On the Economy, Federal Reserve Bank 

of St. Louis, September 2017, https://www.stlouisfed.org/on-the-economy/2017/september/why-gas-
stations-raise-prices-
disruptions?utm_source=cfd&utm_medium=email&utm_campaign=ClevelandFedDigest. 

 
“Household Wealth is at a Post-WW II High: Should We Celebrate or Worry?” with Lowell R. Ricketts, 

In the Balance, Federal Reserve Bank of St. Louis, Issue 17, 2017, 
https://www.stlouisfed.org/publications/in-the-balance. 

  
“Homeownership and the Racial Wealth Divide,” Housing Market Perspectives: On the Level, Federal 

Reserve Bank of St. Louis, Issue 5, 2017, https://www.stlouisfed.org/publications/housing-market-
perspectives. 

 
“An Even Wider Generational Wealth Gap,” On the Economy, Federal Reserve Bank of St. Louis, August 

2017, https://www.stlouisfed.org/on-the-economy/2017/august/even-wider-generational-wealth-gap. 
 
“California Homeownership in 2030 and Beyond: Demographic Change and the ‘Lost Generations’ of 

California Homeowners,” with Lowell R. Ricketts, Journal of Case Study Research of theCenter for 
California Real Estate, Spring 2017. 

 
“The Link Between Family Structure and Wealth is Weaker Than You May Think,” with Lowell R. 

Ricketts, On the Economy, Federal Reserve Bank of St. Louis, May 2017, 
https://www.stlouisfed.org/on-the-economy/2017/may/link-family-structure-wealth-weaker. 

 
“Could Housing Markets Face Another ‘Taper Tantrum’ Moment?” Housing Market Perspectives: On the 

Level, Federal Reserve Bank of St. Louis, Issue 4, 2017, 
https://www.stlouisfed.org/publications/housing-market-perspectives. 
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“College Inadvertently Increases Racial and Ethnic Disparity in Income and Wealth,” with Lowell R. 
Ricketts, In the Balance, Federal Reserve Bank of St. Louis, Issue 16, 2017, 
https://www.stlouisfed.org/publications/in-the-balance. 

  
“College Is Not Enough: Higher Education Does Not Eliminate Racial and Ethnic Wealth Gaps,” with 

Lowell R. Ricketts, Review, Federal Reserve Bank of St. Louis, Vol. 99, No. 1, 2017, 
https://research.stlouisfed.org/publications/review/2017/02/15/college-is-not-enough-higher-
education-does-not-eliminate-racial-and-ethnic-wealth-gaps/. 

 
“The End Is in Sight for the U.S. Foreclosure Crisis” Housing Market Perspectives: On the Level, Federal 

Reserve Bank of St. Louis, Issue 3, 2016, https://www.stlouisfed.org/publications/housing-market-
perspectives. 

 
“Unequal Degrees of Affluence: Racial and Ethnic Wealth Differences Across Education Levels,” with 

Lowell R. Ricketts, The Regional Economist, Federal Reserve Bank of St. Louis, October 2016, 
https://www.stlouisfed.org/publications/regional-economist/october-2016/unequal-degrees-of-
affluence-racial-and-ethnic-wealth-differences-across-education-levels. 

 
“Recent Rise in Housing Costs Belies Long-Term Affordability,” Housing Market Perspectives: On the 

Level, Federal Reserve Bank of St. Louis, Issue 2, 2016, 
https://www.stlouisfed.org/publications/housing-market-perspectives. 

 
“Choosing to Fail or Lack of Choice? The Demographics of Loan Delinquency,” with Lowell R. Ricketts 

and Tasso Pettigrew, In the Balance, Federal Reserve Bank of St. Louis, Issue 15, 2016, 
https://www.stlouisfed.org/publications/in-the-balance. 

 
“A Mid-Year Economic Check-up,” The Show-Me Banker, July 2016, http://miba.net/wp-

content/uploads/2016/07/SMB_July2016_finalREDUCED.pdf. 
 
“The Demographics of Loan Delinquency: Tipping Points or Tip of the Iceberg?” with Lowell R. 

Ricketts, Federal Reserve Bank of St. Louis working paper, June 2016, 
https://www.stlouisfed.org/household-financial-stability/tipping-points. 

 
“If Housing Markets Are Recovering, Why is the Homeownership Rate Still Falling?” Housing Market 

Perspectives: On the Level, Federal Reserve Bank of St. Louis, Issue 1, 2016, 
https://www.stlouisfed.org/publications/housing-market-perspectives. 

 
“The Importance of Wealth is Growing,” with Lowell R. Ricketts, In the Balance, Federal Reserve Bank 

of St. Louis, Issue 13, 2015, https://www.stlouisfed.org/publications/in-the-balance. 
 
“Why Didn’t Higher Education Protect Hispanic and Black Wealth?” with Bryan J. Noeth, In the 

Balance, Federal Reserve Bank of St. Louis, Issue 12, 2015, 
https://www.stlouisfed.org/publications/in-the-balance. 

 
 “Age, Birth Year and Wealth,” with Bryan J. Noeth, in The Demographics of Wealth, Federal Reserve 

Bank of St. Louis, July 2015, https://www.stlouisfed.org/household-financial-stability/the-
demographics-of-wealth/essay-3-age-birth-year-and-wealth. 
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“The Middle Class May Be Under More Pressure Than You Think,” with Bryan J. Noeth, In the Balance, 
Federal Reserve Bank of St. Louis, Issue 11, 2015, https://www.stlouisfed.org/publications/in-the-
balance. 

 
“Education and Wealth,” with Bryan J. Noeth, in The Demographics of Wealth, Federal Reserve Bank of 

St. Louis, April 2015, https://www.stlouisfed.org/household-financial-stability/the-demographics-of-
wealth/essay-2-the-role-of-education. 

 
“Race, Ethnicity and Wealth,” with Bryan J. Noeth, in The Demographics of Wealth, Federal Reserve 

Bank of St. Louis, Feb. 2015, https://www.stlouisfed.org/household-financial-stability/the-
demographics-of-wealth/essay-1-race-ethnicity-and-wealth. 

 
“A Balance-Sheet Perspective on Financial Success: Why Starting Early Matters,” with Ray Boshara, 

Journal of Consumer Affairs, Spring 2015, Vol. 49, No. 1, pp. 267-98. 
 
 “The Economic and Financial Status of Older Americans:  Trends and Prospects,” with Bryan J. Noeth, 

in Nancy Morrow-Howell and Margaret Sherraden, Editors, Financial Capability and Asset Holding 
in Later Life:  A Life Course Perspective, Oxford University Press, 2015, pp. 3-26. 

  
“The Economy in 2015: Ready to Shift into Higher Gear At Last?” Terra Firma 69 (2014), No. 1, pp. 9-

10. 
 
 “Stark Disparities in Wealth Are Key in Discussions on Race in the United States,” with Ray Boshara, 

Washington Post, Dec. 31, 2014 http://www.washingtonpost.com/opinions/policies-that-can-
bootstrap-the-poor-out-of-the-wealth-gap/2014/12/30/3bf972a6-8f87-11e4-a412-
4b735edc7175_story.html. 

 
 “Will Household Deleveraging End Anytime Soon?” with Bryan J. Noeth, On the Economy, Federal 

Reserve Bank of St. Louis, Dec. 22, 2014, http://www.stlouisfed.org/on-the-economy/will-household-
deleveraging-end-anytime-soon/. 

 
“Five Simple Questions That Reveal Your Financial Health and Wealth,” with Bryan J. Noeth, In the 

Balance, Federal Reserve Bank of St. Louis, Issue 10, 2014, 
https://www.stlouisfed.org/publications/in-the-balance. 

 
 “The Great Recession Casts a Long Shadow on Family Finances,” with Ray Boshara and Bryan J. Noeth, 

On the Economy, Federal Reserve Bank of St. Louis, Sept. 9, 2014, http://www.stlouisfed.org/on-the-
economy/the-great-recession-casts-a-long-shadow-on-family-finances/. 

 
“Despite Aggressive Deleveraging, Generation X Remains ‘Generation Debt,’” with Bryan J. Noeth, In 

the Balance, Federal Reserve Bank of St. Louis, Issue 9, 2014, 
https://www.stlouisfed.org/publications/in-the-balance. 

 
“Hispanic Population’s Share of Wealth Likely to Increase by 2025’” with Bryan J. Noeth, In the 

Balance, Federal Reserve Bank of St. Louis, Issue 8, 2014, 
https://www.stlouisfed.org/publications/in-the-balance. 
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“Asset Diversification and Low Debt are the Keys to Building and Maintaining Wealth,” with Ray 
Boshara, Cascade, Federal Reserve Bank of Philadelphia, Number 84, Winter 2014, 
http://www.philadelphiafed.org/community-development/publications/cascade/84/01_asset-
diversification-and-low-debt-are-keys-to-building-maintaining-wealth.cfm. 

 
“Housing Crash Continues to Overshadow Young Families’ Balance Sheets,” with Bryan J. Noeth, In the 

Balance, Federal Reserve Bank of St. Louis, Issue 7, 2014, 
https://www.stlouisfed.org/publications/in-the-balance. 

 
“Wealth Recovery Still Not Complete, Remains Uneven Across Families and Locations,” with Bryan J. 

Noeth, In the Balance, Federal Reserve Bank of St. Louis, Issue 6, 2013, 
https://www.stlouisfed.org/publications/in-the-balance. 

 
 “Response to Professor Christina Romer,” in Marion G. Crain and Michael Sherraden, Editors, Working 
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