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High Yield and Leveraged Loan Issuance
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Credit Spreads on High-Yield Bonds
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Non-Price Terms
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Mote: Data for 2012-04 through Now. 2012,
Source: S&P Capital 1 Leveraged Commentary and Data (LCDY).

Dividend Recapitalization Loan Issuance
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Source: Thomson Reuters LPC LoanConnector.
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Average Debt Multiples of Large Corporate LBO Loans
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Dealer Financing of Corporate Debt
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Mote: Dealer financing (securities in) in the Govemment Secunties Dealers Reports (FR2004) terminclogy consists of dealer lending cash or other secunties and receiving the reference securities. Data are
through January 23, 2013.
Source: FR2004



Inflows into High-Yield Mutual Funds and ETFs

Inflows into High-Yield Mutual Funds
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Source: Momingstar.

Inflows into High-Yield ETFs
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Total Agency REIT Assets

Mote: Data are through 2012:03.
Source: Bloomberg.



