DATE:

SUBJECT:

HIGHLIGHTS:

DOCUMENT
LOCATION:

FURTHER
INFORMATION:

September 6, 2007

Federal Financial Regulatory Agencies and CSBS Issue
Statement on Loss Mitigation Strategies for Servicers of
Residential Mortgages

The federal financial regulatory agencies and the Conference of
State Bank Supervisors (CSBS) on Tuesday issued a statement
encouraging federally regulated financial institutions and state-
supervised entities that service securitized residential mortgages
to review to determine the full extent of their authority under
pooling and servicing agreements to identify borrowers at risk of
default and pursue appropriate loss mitigation strategies
designed to preserve homeownership.

http://www.federalreserve.gov/boarddocs/press/bcreg/2007/2007
0904/default.htm
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