
DATE:  December 23, 2008 

   

SUBJECT:  Board will not pursue proposal to change daylight overdraft 

posting rules under Payment System Risk Policy. 

   

HIGHLIGHTS:  In early 2008, the Board requested comment on changing the 

posting time for commercial and government ACH debit 

transfers that are processed by the Federal Reserve Banks' 

FedACH service to 8:30 a.m. eastern time (ET) from 11:00 a.m. 

ET on the settlement date. The proposal would have aligned the 

posting time for ACH debit transfers with the posting time for 

ACH credit transfers, which are currently posted at 8:30 a.m. ET 

on the settlement date.   

   

DOCUMENT 

LOCATION: 

 http://www.federalreserve.gov/newsevents/press/other/20081219

b.htm  

   

FURTHER      

INFORMATION: 

 Kim Nelson, Vice President 

Banking Supervision and Regulation Department 

(314) 444-8735, or 1-800-333-0810, ext. 448735 
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