FEDERAL RESERVE BANK of ST. LOUIS

CENTRAL to AMERICA'S ECONOMY®

PO. Box 442
¥ s St. Louis, MO 63166

O 408
* ST, LO\)

STLOUISFED.ORG

Application Notices Contact: David L. Hubbard
(314) 444-7303

May 23, 2014

ST. LOUIS, MO — The Federal Reserve Bank of St. Louis, acting under delegated authority for
the Board of Governors of the Federal Reserve System, today approved the application by Benefit
Financial Group, Inc., Fort Smith, Arkansas, to become a bank holding company upon the conversion
of its wholly-owned subsidiary, Benefit Bank, Fort Smith, Arkansas, from a federally-chartered
savings bank to a state-chartered commercial bank, pursuant to Section 3(a)(1) of the Bank Holding

Company Act.



