Dissent: No Stranger in the History of the FOMC Bl

And Significant Events in U.S. and Federal Reserve History
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The Federal Reserve’s Federal Open Market Committee (FOMC) is our nation’s chief monetary policymaking body. 1946 «
It is made up of Federal Reserve governors (in Washington) and Federal Reserve bank presidents 1947 o
(across the country). The FOMC uses a variety of tools to influence financial conditions in the economy. 1948 o
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But dissenting votes are cast—more than 450 over three-quarters of a century, with an uptick in the past several years. 1952 Zﬁg@;%iﬂﬂamon TIPE
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What prompts a dissent? Have such votes been more common in one era or another? 1953 e Armistice declared in Korean War.
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1955 o« weeksinstead of just four times per year.

1956 «—
i i The full committee starts voting on the operating
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ederal Reserve bovernors press for policy to be based not on short-term interest
B © 1966 o rates, as had been the case, but on monetary aggregates.
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