




AGENDA 

• The place for video in the classroom 
• Principles of video use 
• Sources 
• Favorites 
 

 





Chalk & Talk 

Multimedia Classroom 
Experiments 

Guests Trips 

Movies 

USE SPARINGLY 

2-4 SERVINGS 

0-2 SERVINGS 

5+ 
SERVINGS 

Presenter
Presentation Notes
Servings per weekI’m not saying every day is filled with these activities.  They are part of a balanced curriculum.



FACE-TO-FACE TEACHING 

• Students are motivated by our watchful eyes 
• We can read our audience and customize our 

teaching to their learning 

Presenter
Presentation Notes
I think we’re safe from movies taking over our profession.  There’s a reason why we as classroom teachers are not being rapidly replaced by movies.  Teachers are better than movies.  In The Great Gatsby, George Wilson tells his wife that she can’t hide her sins from the eyes of God.   Likewise for students.



Presenter
Presentation Notes
Likewise, there’s a reason we’re in St. Louis.  We could just watch the videos, but our administrators let us come here because face-to-face experiences are valuable.



That said,  

Chalk and Talk 

Video 

Presenter
Presentation Notes
That said, economics teaches us about the value of combining inputs.  The value of the first minute of video exceeds that of the value of the last minute of chalk and talk.  In case you like to think in terms of economics graphs, the story is depicted here.  And besides, videos can be so sexy!  We want to jazz things up at least a little!  



SEEING THINGS MATTERS 

Presenter
Presentation Notes
But visual aides are effective—this is an evidence-based principle. 



Presenter
Presentation Notes
329 undergraduate students



Median Damage Estimates for Oil Refineries  
and Coal-Burning Power Plants 

Oil Oil 

Oil 

Oil 

Coal 

Coal 

Coal Coal 

0 

5 

10 

15 

20 

25 

No Photo Coal Photo Oil Photo Both Photos 

Es
tim

at
ed

 A
nn

ua
l D

am
ag

e 
in

 M
ill

io
ns

 ($
) 

Presenter
Presentation Notes
Outlying responses near zero and in the hundreds of billions of dollars drove the mean responses.  Nonetheless, relative to the no-picture survey, mean damage estimates on the survey with both pictures were 34 percent higher for the oil refinery and 59 percent higher for the power plant.  In addition to looking at the medians and the means, I considered the middle 60 percent of responses.  From this perspective, relative to the no-picture survey, the mean damage estimate for the oil refinery increased by 49 percent with the inclusion of the refinery photo.  Likewise, the mean damage estimate for the power plant increased by 132 percent with the inclusion of the power plant photo. 



What is the most you would be 
willing pay (for a taxi?) to avoid 
driving drunk? 



Does this 
affect your 
willingness to 
pay? 



What is the most you would be 
willing to forego to work in a smoke-
free environment? 



Lungs should be pink.  
These are lungs of people 
exposed to cigarette 
smoke.  Does this affect the 
amount you would forego? 

Presenter
Presentation Notes
Smokers are dissuaded by pictures of lungs blackened by toxic inhalations.  Drunk drivers are shown pictures of drunk driving victims.  In contrast, few drivers are shown images of people suffering from the effects of carbon monoxide.  Few fur purchasers have seen the death of a mink.  And few consumers have seen pictures of the factories that produce their clothing and food. 



Presenter
Presentation Notes
And might we place greater value on things when we do see them.Photos of baby seals were at the forefront of the successful "save the seals" campaign that closed the European market for baby seal skins in 1983 and ended the industrial seal hunt for over a decade. 



Presenter
Presentation Notes
Advertisers know the power of visual aids; we must harness that as well.



Presenter
Presentation Notes
We understand more of what’s going on when we see it, and we remember what we see.We will not soon forget the courage of the Chinese boy who stopped a convoy of tanks, orJohn Filo’s photo of Mary Anne Vecchio kneeling over the body of Jeffrey Miller at Kent State on May 4, 1970.



Presenter
Presentation Notes
Show students the scene of a bank run from It’s a Wonderful Life and they will have a new understanding of what a run on the banks is about.

https://www.youtube.com/watch?v=iPkJH6BT7dM&list=PLhe0bfJ0tI2svYdP8-YAJt1wfL4jSix-q


10% 

35% 

65% 

Oral Visual Oral & Visual

Retention 3 Days Later 

"Presenting Effective Presentations with Visual Aids." Occupational Safety & Health 
Administration, U.S. Department of Labor, May 1996. 



PRINCIPLES 

• Keep it legal 
• Keep it short 
• Keep it educational 









 

Presenter
Presentation Notes
Make sure it’s legal.



 

Presenter
Presentation Notes
For when it’s legal, there’s Offliberty.com.  Presentations at conferences are another time when the Internet is sometimes not available.  



VIDEOS MADE BY STUDENTS 
Set 6-graph requirement 
 
Grade according to take-away 
Do I leave with more music in my head or more 
economics in my head? 

 
Can be for extra credit 
 
 



Presenter
Presentation Notes
Instead of a genre, a character, and a prop, give them an industry, a graph, and a shift.









VIDEO MADE BY STUDENTS 
Example 1 
Example 2 
 

Presenter
Presentation Notes
Videos by the students of AP Teacher and Reader Neil Claffey.http://www.youtube.com/watch?v=RZrVpCg388w&feature=youtu.behttp://www.youtube.com/watch?v=zFLNqG2ypWQ

http://www.youtube.com/watch?v=RZrVpCg388w&feature=youtu.be
http://www.youtube.com/watch?v=zFLNqG2ypWQ


The Economics Cheer 



ECON CHEER VIDEO 



GOLDEN BALLS 

Split Steal 

Split 50, 50 0, 100 

Steal 100, 0 0, 0 

Person A 

Person B 

Presenter
Presentation Notes
Split is weakly dominated.  If the other side splits you want to steal.  If the other side steals you’re as well stealing or not spliting.

http://www.youtube.com/watch?v=p3Uos2fzIJ0


THERE’S MORE TO LOVE ON YOUTUBE! 

Mr. Clifford 

Presenter
Presentation Notes
http://www.youtube.com/watch?v=S3iLMfm6CGY

http://www.youtube.com/watch?v=S3iLMfm6CGY


Presenter
Presentation Notes
Clicking anywhere on screen shot launches EconLowDown

https://www.stlouisfed.org/education/economic-lowdown-video-series/episode-5-externalities


Presenter
Presentation Notes
Clicking on image launches video

https://www.youtube.com/watch?v=8hZXfmVG42k&list=PLrI3Iy0dqgpSU2sSM-HG771xEm6qWjUo0


https://www.youtube.com/watch?v=LfgSEwjAeno


http://www.cc.com/video-clips/jfmt11/the-daily-show-with-jon-stewart-world-of-class-warfare---the-poor-s-free-ride-is-over


https://www.youtube.com/watch?v=Ye1PI8H1UIQ






 



Presenter
Presentation Notes
Each module will have a short video that will also be available to everyone on YouTube. Each section will have an overview that is available only to those who have adopted the textbook. That goes for the professional development videos as well. 

https://www.youtube.com/watch?v=ra_WvFCkGG8


 



SOME OTHER SOURCES 



Presenter
Presentation Notes
Textbook supplements are remedying the problem of quality control. 







You from the field 
Experts anywhere 
Student in hospital 



VIDEO BY INSTRUCTORS 







Presenter
Presentation Notes
A piece of wood or cardboard or metal roofing made a hut into a business, and a lack of capital due to prohibitive interest rates was the constraining factor for business growth.



ECON FILM FESTIVAL 
Each student watches >10 videos and selects 

most favored among the most educational 
Time limit of 3 to 5 minutes 
Show best in class 
A good activity for a substitute teacher 





21 SUGGESTIONS FROM THE AP 
TEACHERS COMMUNITY 
Wall Street (Finance) 
Inside Job (About Great Recession, Controversial) 
Queen of Versailles (Great Recession) 
Too Big To Fail – HBO (Great Recession) 
Margin Call (Great Recession) 
Michael Moore Documentaries such as Capitalism: A Love 

Story (GR) 
Margin Call (Great Recession) 



21 SUGGESTIONS FROM THE AP 
TEACHERS COMMUNITY 
The Smartest Guys in the Room (Enron) 
Freakonomics 
There Will Be Blood (Firm Theory) 
The Dark Knight (Game Theory, e.g., Ferry scene shows 

prisoner's dilemma) 
Harlan County USA (Coal Miners Strike) 
The Grapes of Wrath (Poverty, Profit driving entry) 
A State of Mind (Teen Gymnasts in North Korea) 

http://www.youtube.com/watch?v=DEqfzr-5dBY


21 SUGGESTIONS FROM THE AP 
TEACHERS COMMUNITY 
The Soloist (Structural Unemployment) 
Broke (Professional Athletes Going Broke) 
The Aviator (Entrepreneurship, Oligopoly, Swearing) 
In Time (Opportunity Cost, Fiat Money, Income Inequality) 
The Hudsucker Proxy (Stocks, Entrepreneurship) 
Guns, Germs, Steel (Scarcity and Development) 
A Beautiful Mind (Game Theory) 
PBS Newshour 
 

https://www.youtube.com/watch?v=CemLiSI5ox8




YOUR FAVORITES? 
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