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What is FRASER? 

• A digital library of historical policy documents, data, and 
primary source materials that illustrate the economic and 
banking history of the United States 

• We collect and digitize materials that reflect the economic 
history of the United States, with a focus on the Federal 
Reserve, monetary policy issues, and other economic policy 
issues. 
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Why use this? 

Give students a sense of the “real time” experiences during economic 
or financial crises.  Potential topics 

– Great Depression 
– Financial Crisis 
– Crash of 1987 
– September 11, 2001 

 
Also, an opportunity to better understand changing social mores 
around economic issues (e.g., working women) 
 
Reflect on what has changed, and what things stay constant 4 



What is in FRASER? 

• As of November 1, 2015  
– 2,400 titles, with 99,000 issues 
– 31 special collections, with 24,000 items 
– And over 375,000 call reports (bank balance sheets, 1916-1959) 

• A variety of types documents: 
– Data and statistical publications 
– Federal Reserve materials 
– Periodicals 
– Congressional materials 
– Archival records 
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PRACTICAL EXAMPLES 

https://fraser.stlouisfed.org 
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https://fraser.stlouisfed.org/
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Data and Statistical publications 

• More on the handout; highlights include:  
– Economic Report of the President 
– Budget of the United States (back to 1923) 
– Survey of Current Business (back to 1921) 
– Employment and Payrolls aka Employment and Earnings 
– Statistical releases of the Board of Governors 

• These are great for illustrating both the ‘economic moment in time’ 
and also what people value.  Generally, if we count it, we care 
about it.  So, paying attention to what is collected as a statistic can 
revealing. 
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Using this publication, 
and its charts, a question 
for students (and you):  
 
What might people  
in mid-1933 conclude 
about the economy and 
its future direction? 
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What might be a present-day parallel to the data collected about  
Vietnam Era Veterans in 1973? 

From the Employment Situation, Feb. 1973 17 



Another quick example:  Reflect on the changes to the US economy… 
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Ask students to consider the occupations available in 1921:   
In what industry would they work?  What kind of work might they do? 
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Federal Reserve materials 

• Federal Reserve Bulletin  
– esp. the National Summary of Business Conditions, a monthly 

description of the national economy, 1927-1973) 
• FOMC documents 

– Candid conversation by policymakers about economy 
• Publications from the Federal Reserve Banks 

– Older Reserve Bank publications offer descriptions of local economy 
• Minutes of the Board of Governors 

– Daily meetings discussing Fed business, and the economy 
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Looking for documents that are immediate?  Like a newspaper?   
We have two excellent options: 
 
1. Minutes of the Board of Governors of the Federal Reserve System.    

Generally daily meetings 
1914-1951 
Discussion of important financial and economic events 
 

2. Commercial and Financial Chronicle 
Weekly newspaper, modeled on The Economist 
Summarizes the views of Wall Street and business 
Provides analysis and also data from capital markets (stock prices, etc.) 
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More ideas? 

• Let us help you. 
– Use the Education page for 

resources 
– Follow us on Twitter.  Our twitter 

feed is an excellent source of ideas 
for documents 

– Subscribe to our monthly 
newsletter for updates on what’s 
been added to FRASER 

– Reference help.  We have a “contact 
us” page, and can answer questions 
about the content in FRASER  

Fun with FRASER: 
Number of items w/ the 
term recession, in the 
FOMC document collection 

Year Items w/recession 

2005 11 

2006 18 

2007 15 

2008 52 

2009 69 

2010 6 
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Thank you! 
 

Questions? 
 

Katrina Stierholz 
Stierholz@stls.frb.org 

314-444-8552 

47 

mailto:Stierholz@stls.frb.org

	Bringing Historical News to the Classroom with FRASER
	What is FRASER?
	Slide Number 3
	Why use this?
	What is in FRASER?
	Practical examples
	Slide Number 7
	Data and Statistical publications
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Federal Reserve materials
	Slide Number 25
	Slide Number 26
	Slide Number 27
	Slide Number 28
	Slide Number 29
	Slide Number 30
	Slide Number 31
	Slide Number 32
	Slide Number 33
	Slide Number 34
	Slide Number 35
	Slide Number 36
	Slide Number 37
	Slide Number 38
	Slide Number 39
	Slide Number 40
	Slide Number 41
	Slide Number 42
	Slide Number 43
	Slide Number 44
	More ideas?
	Slide Number 46
	Slide Number 47

