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What is FRASER?

e Adigital library of historical policy documents, data, and
primary source materials that illustrate the economic and
banking history of the United States

* We collect and digitize materials that reflect the economic
history of the United States, with a focus on the Federal

Reserve, monetary policy issues, and other economic policy
Issues.
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Why use this?

Give students a sense of the “real time” experiences during economic
or financial crises. Potential topics

— Great Depression

— Financial Crisis

— Crash of 1987

— September 11, 2001

Also, an opportunity to better understand changing social mores
around economic issues (e.g., working women)

Reflect on what has changed, and what things stay constant



What is in FRASER?

e As of November 1, 2015
— 2,400 titles, with 99,000 issues

— 31 special collections, with 24,000 items
— And over 375,000 call reports (bank balance sheets, 1916-1959)

e A variety of types documents:
— Data and statistical publications
— Federal Reserve materials
— Periodicals
— Congressional materials
— Archival records



PRACTICAL EXAMPLES

https://fraser.stlouisfed.org



https://fraser.stlouisfed.org/
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Data and Statistical publications

e More on the handout; highlights include:
— Economic Report of the President
— Budget of the United States (back to 1923)
— Survey of Current Business (back to 1921)
— Employment and Payrolls aka Employment and Earnings
— Statistical releases of the Board of Governors

 These are great for illustrating both the ‘economic moment in time’
and also what people value. Generally, if we count it, we care

about it. So, paying attention to what is collected as a statistic can
revealing.
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Keyword =

Education

I Economic Data

AVAILABLE THEMES (SHOWING 1)
E.7 List of Foreign Margin Stocks
E.8 Volume and Compaosition of Individuals® Saving
The Earnings Gap between Women and Men (1976)
The Earnings Gap between Women and Men (1979)
Economic Indicators
Economic Quarterly (Federal Reserve Bank of Richmond)
Economic Report of the President
Economic Review (Federal Reserve Bank of Atlanta)
Economic Review (Federal Reserve Bank of 5an Franciscao)
Employment and Earnings

Employment and Earnings Supplement, Annual Revised
Establishment Data

\ Employment and Earnings, United States
Employment and Payrolls

Employment and Payrolls in Selected Monmanufacturing
Industries, By Months, 1939-1942

Employment and Pay Rolls in S5tate Unemployment
Compensation Systems, 1938

Employment, Hours, and Earnings, States and Areas

The Employment Situation

THEME: ECONOMIC DATA

Employment and Payrolls

View » (267 items)

ALTERMATE TITLES:

Employment and Pay Rolls |, June 1935 - November

Employment and Payrolls | December 1950 - April 1

Employment in Selected Manufacturing Industries

Employment in Selected Manufacturing Industries
stablishments | August 1928

Trend of Employment , Seprember 1928-May 1935

AUTHOR:

bor Statistics

i

& |nited States. Bureau of L

DATE: 1932-1954

ABOUT

GET

CITE

SHARE

, December 1926 - July 1928

and in Wholesale and Retail Trade

moere
mre
more

more
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PUBLICATION:
Employment and Payrolls

1932-1954
ABOUT miare
GET mare
SHARE maore
CITE miare
SEARCH Bss
Search

ALL ISSUES STATISTICAL DATA ARTICLES
Wiew All * Tl 33

[ uly 1932
1920= . R

= -‘-'~.L,'E_"_|5: 1952

1940=

1932 | Seprember 1932



Home > Browse by Titde > Employment and Payrolls

PUBLICATION:

Employment and Payrolls

ARTICLES

Search

March 1933

View ®» (T item)

1932-1954
ABOUT
GET
SHARE
CHTE
SEARCH
ALL ISSUES STATISTICAL DATA

1933 | February 1933

Wiew Al * I &l
- 1933 | March 1933
joape 1933 | April 1033
1950s 1833 | May 1933

PART OF: Employment and Payrolls

16833 | June 1933

DATE: March 1933

1033 | July 1933

TABLE OF CONTENTS

1933 | August 1933

GET

1933 | September 1933

CiTE

AN | Miesnb e 100370

SHARE

maore &

more 2

more &

mare £

less &

mare £

maore &

mriore &

maore &
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TITLE:

March 1933

>
March 1933

PART OF: Employment and Payrolls

UNITED STATES DEPARTMENT OF LABOR AUTHOR:
FRANCES FEREINS. Seersiaey o United States. Bureau of Labor

BUREAU OF LABOR STATISTICS Statistics

CHARLES E. BALDWIN, Acting Commissioner
DATE: March 1933
TABLE OF CONTENTS more
TREND OF EMPLOYMENT
CITE mone
MARCH 1933

SHARE mone

By Industries: Page
Manufacturing Industries. . . . . . . . . . . 1=11
Nonmanufacturing Industries . . . . . . . . .« 11=-14

Anthracite and Bituminous Coal Mining
Metalliferous Mining
Quarrying and Nenmeltallic Mining
Crude Petroleam Producing
Public Utilities:
Telephone and Telegraph
Power and Light
Electric Railroads
Wholesale and Retail Trade
Hotels
Canning and Preserving
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I Fconomic Data

AVAILABLE THEMES [SHOWING 1): THEME: ECONOMIC DATA
Industries, By Months, 1939-1942 -
Employment and Pay Rolls in S5tate Unemployment The Emp|D}f"‘|"|E'r"ﬂ: Situation

Compensation Systems, 1938 —
View » (595 iterms)

Employment, Hours, and Earnings, States and Areas
ALTERMATE TITLES:

The Employment Situation
EMPSIT Archived News Releases

Federal Home Loan Bank Review
AUTHOR:

Federal Home Loan Bank Review. Statistical Supplement
PP & United States. Bureau of Labor Statistics

Federal Eeserve Bulletin P
DATE: 1966-2015

Federal Eeserve Statistical Releases

ABOUT mare
Financial Statistics of Cities Having a Population of Over
100,000 GET mare
Financial Statistics of Cities Having a Population of Over CITE —
30,000

SHARE more

F.R. 578 Bank Debits -- Weekly Debits to Demand Depaosit
Accounts, Except Interbank and United States Government

Arcnnnts of Weekly Rennrtine Meamber Banks in 101 | sadine



ALL ISSUES STATISTICAL DATA ARTICLES

T it DR

View All - a
"""""" 1972 | November 1972 Februar},r 1973
1960s
.-;E-.;I;;'";' 1973 | December 1972 View » (1 item)
193::-5 _____ 1973 | January 1973 PART OF: The Employment Situation
[ iespe | 1973 | February 1973 > DATE: March 9, 1973
2000s 1973 | March 1973 ABOUT mare &
2010s 1973 | April 1973 TABLE OF CONTENTS less @

1973 | May 1973 Employment Situation

1973 | June 1973 Employment Status of the Noninstitutional Population by Age and

Sex

1973 | July 1973

1973 | August 1973 Full- and Part-Time 5tatus of the Civilian Labor Force

1973 | Seprember 1973 Major Unemployment Indicators, Seascnally Adjusted

1973 | October 1973 Unemployed Persons by Duration of Unemployment

Unemployed Persons by Reason for Unemployment, Sex, Age, and

1973 | November 1973
Color

1974 | December 1373 Unemployed Persons by Age and Sex

1974 | December 1973 : Industry Statistics and Annual Review

Employment S5tatws of Male Vietnam Era Veterans and Nonveterans

1974 | January 1974 20 to 29 Years Old

1974 | February 1974 Employees on Nonagricultural Payrolls, By Industry

[P Ve Averase Weekly Houirs af Production Waoarkers on Manufarturine
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What might be a present-day parallel to the data collected about

Vietnam Era Veterans in 1973?

Home > Browse by Title » The Employment Situation

TITLE:

February 1973

of this advance, and adult women and teenagers accounted for EbD, 000 and 510, 000,
respectively.
Vietnam Era Veterans

The job situation for Vietnam Era veterans 20-to-29 years old was unchanged in
February, as the unemployment rate (5. 7 percent) held at about the same levels of the
past few months. February marked the sixth straight month in which there was no
material difference between the unemployment rates for veterans and nonveterans.
However, younger veterans (20-24 years) continued to experience higher unemployment
rates than their nonveteran countarparts, whereas those in the older ages (25-29) whe
have besn out of the service longer have had jobless rates in recent months squal to
or legs than those of nonveterans.

For younger veterans, the secasonally adjusted unemployment rate of 10. 4 percnet
showed no improvement over the year; in contrast, the rate fur 25-to-29 year-old veter-
ans dropped to 2. 9 percent, its lowest level in about 3 years,

The number of veterans in ages 30-34 (890, 000) has continued to increass [due
to aging rather than discharges at this age level) and now represents 15 percent of all
Vietnam Era veterans, Their unemployment rate in February, at 3. & parcent (not

seasonally adjusted), was about the same as for nonveterans in the same gzge group,

From the Employment Situation, Feb. 1973

»
February 1973

PART OF: The Employment Situation
AUTHOR:

¢ Inited 5States. Bureau of Labor
Statistics

DATE: March 8, 1973

ABOUT more
TABLE OF CONTENTS more
GET fmitre
CITE fmitre
SHARE fmitre
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Another quick example: Reflect on the changes to the US economy...
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I Economic Data

AVAILABLE THEMES (SHOWIMNG

Statistics of Women at Work

Statistics on Banking : A Statistical History of the United States
Banking Industry, Historical 1934-1996

Supplement to Banking and Monetary Statistics
Supplement to Economic Indicators
Survey of Current Business

Survey of Current Business. Business Statistics (Biennial
Supplement)

Survey of Current Business. Business Statistics (Weekly
Supplement)

Treasury Bulletin
Unemployment Relief Census : October, 1933

U.5. Direct Investment Abroad : Balance of Payments and
Direct Investment Position Estimates

U.5. Income and Output : A Supplement to the Survey of

Education

THEME: ECONOMIC DATA

Survey of Current Business

- E I ——
P IL d

AUTHOR:

¢ United States. Bureau of Economic Analysis

-

DATE: 1921-2013
ABOUT

NOTE: No issue published for February 1922,

SUBJECTS:
¢ Economic conditions
¢ United 5States
THEME:
¢ Economic Data

RFEI A&TFEMN ITFEFRKA:

less




PUBLICATION:

Survey of Current Business

1921-2013
ABOUT more &
GET mere &
SHARE moare &
CITE more &
SEARCH less &
Search

ALL IS5UES STATISTICAL DATA ARTICLES
. S -~

el 1921 | Juiy 1921 >l July1921
1920s

____________ 1921 | August 1921 View » (1 itemn)
19303

____________ 1921 | September 1921 FART OF: Survey of Current Business
19403

------------ 1921 | October 1921 DATE: July 1921
19505

............ 1921 | November 1921 TABLE OF CONTENTS less &
19605
— 1921 | December 1921 Introduction
1380 1922 | January 1922 Table of Cantents

j?g?s _____ 1922 | February 1922 [Never Published] Banking and Finance, Based on Data from Government Sources
2000

______ f_____ 1922 | March 1922 Banking and Finance, Based on Data from Commercial and Trade
2010s 1922 | April 1922 sources

1922 | May 1922 Price Index Numbers, Based on Government Data

Price Index Mumbers, Based on Data frem Commercial and Trade

1922 | June 1922
Sources

1922 ly 1922
| July Cost of Living, Based on Data from Government Sources

1922 | August 1922
| Augu Cost of Living, Based on Data from Non-Government Sources

1922 | September 1922

Earnings and Employment, Based on Data from Government Sources

1922 | October 1922

Retail Movement, Based on Data from Commercial and Trade

ibdi oz jdeiaatifefiagath=/docs/... Sources
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Home > Browse by Title = Survey of Current Business

EETEE:
Earnings and Employment, Based on Data from Government Sources
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EARNINGS AND EMPLOYMENT.
Table 7a.—INDEX NUMBERS.

Based on data from {oreramenl soaroes.
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Earnings and Employment,
Based on Data from
Government Sources

PART OF: Survey of Current Business
s July 192

AUTHOR:

o |nited 5tates. Bureau of Economic

Analysis

DATE: July 1921

TABLE OF CONTENTS mare &
GET miore &
CITE fmiare &
SHARE more &

21



Ask students to consider the occupations available in 1921:
In what industry would they work? What kind of work might they do?

EARNINGS AND EMPLOYMENT.
Table 7a.—INDEX NUMBERS.

Based on data from Government sources.

[Base year in bold-faced type; numerical data on opposite page.]

UNITED STATES DEPARTMENT OF LABOR.

| BUREAU OF LABOR STATISTICS.

— —— L

[

Average earnings In selecied industries.!

| . : o

| Avuto- | Cam | . | | |
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I Federal Reserve History

AVAILABLE THEMES [(SHOWING 20): THEME:

¢ Federal Reserve History 13iems

o Board of Governors of the Federal Reserve System,

)
£

Federal Reserve Board 14.items

o Federal Reserve Statistical Releases 95 irams
o Federal Open Market Committee 8iems
o Federal Reserve Policy Documents Fitems
a Federal Reserve Act of 1913 13iems
@ Federal Reserve Bank of Atlanta 2 tems
) Select a resource to view.
a Federal Reserve Bank of Boston 1item
o Federal Reserve Bank of Chicago 1 irem
o Federal Reserve Bank of Cleveland sitems
o Federal Reserve Bank of Dallas 1 item
o Federal Reserve Bank of Kansas City 1 iem

o Federal Reserve Bank of Minneapolis 3 iems




Federal Reserve materials

Federal Reserve Bulletin

— esp. the National Summary of Business Conditions, a monthly
description of the national economy, 1927-1973)

FOMC documents

— Candid conversation by policymakers about economy

Publications from the Federal Reserve Banks

— Older Reserve Bank publications offer descriptions of local economy

Minutes of the Board of Governors
— Daily meetings discussing Fed business, and the economy

24
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I Federal Reserve History

Federal Reserve History 13items

Board of Governors of the Federal Reserve System,
Federal Reserve Board 14iems ¥

Annual Report of the Board of Governors of the Federal
Reserve System

Charles 5. Hamlin Papers

Eugene Meyer Papers

Federal Reserve Bulletin /

Federal Reserve Statistical Releases

Marriner 5. Eccles Papers

Mimeograph Letters and Statements of the Board

Minutes of the Board of Governars of the Federal Reserve
System

Monetary Policy Oversight - House of Representatives
Hearings

Keyword -

Education

WERMORS OF THE FEDERAL RESERVE SYSTEM, FEC

Federal Reserve Bulletin

View » (TO50 items)

#

AUTHORS:

¢ Board of Governors of the Federal Reserve System (U.5.), 1935-

¢ Federal Reserve Board , 1914-1935

GET

CITE

SHARE

marea

marea

mare

marea



Home > Browse by Title = Federal Reserve Bulletin

PUBLICATIONMN:

Federal Reserve Bulletin
1914-2009

ABOUT

AUTHORS:
o Board of Governors of the Federal Reserve System (U.5.), 1935-
o Federal Reserve Board , 1914-1935

DATE: 1914-2009

NOTE: Paper publication was discontinued in 2006 and replaced by online
VErsion.

Current issues are available from the Board of Governors of the Federa

Reserve System's website.

SUBJECTS:
¢ Federal Reserve banks
¢ Banks and banking

o United 5tates

THEMES:
o Economic Data

¢ Federal Reserve History
GET

SHARE

CITE

SEARCH

less

o Board of Governors of the Federal Reserve System, Federal Reserve Board
¢ Federal Reserve Policy Documents

e Meltzer's History of the Federal Reserve - Primary Sources

RELATED ITEMS:
¢ Annual Statistical Digest
o Banking and Monetary Statistics, 1914-1941
¢ Banking and Monetary Statistics, 1941-1970
¢ Concordance of Statistics Available in Selected Federal Reserve
Publications
e Statistical Supplement to the Federal Reserve Bulletin
¢ Supplement to Banking and Monetary Statistics

ACCESS CONDITION: Public domain

CLASSIFICATIOMN:
o sudocs: FR 1.3

IDEMTIFIER:
o oclc: 1606526
more
more
more

less

Caarrh
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I 1914-2009

ABOUT
GET
SHARE
CITE
SEARCH
STATISTICAL DATA ARTICLES
- 3 e
__‘:r'_e_"f:u‘_"____ 1914 | Index-Digest, Federal Reserve Bulletin, Volumes I-V], 1915- .
19105 1920, Inclusive
13202 1915 | May 1915
1930s 1915 | June 1915
13402 1915 | July 1915
| 1= 1915 | August 1915
1960s
____________ 1915 | September 1915
1970s
------------ 1915 | October 1915
19EB0s
"""""" 1915 | November 1915
19903
"""""" 1915 | December 1915
2000s

1916 | January 1916

1916 | February 1916

1916 | March 1916

1916 | April 1916

Search

miore £

rmicre £

riare £

miore &

lass &
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ALL ISSUES STATISTICAL DH.D“:LEE

In order to aid in the retrieval of information from this publication, significant tables, charts, and/or articles have been extracted and can be
viewed individually or across a span of issues.

SHOWING PAGES: -:155}/ SORT BY: FILTER ITEMS

1) Bills Payable and Rediscounts, and {2) United 5tates Deposits - Daily Averages for
Months and for Expressed as Percentages of the Daily Averages of Total Leans and
Discounts for the same Periods

(1) Loans and Discounts, (2] Bills Payable and Rediscounts and (3) United States
Deposits - Percentage Deviation of the Daily Average for each Menth from the
Corresponding Daily Average for the Preceding Month

Abstract of Condition of Member Banks
Abstract of Condition Reports of All Member Banks in Each Federal Reserve District

Abstract of Condition Reports of All Member Banks in Each Federal Reserve District,
by Classes of Banks

Abstract of Condition Reports of All Member Banks in Each Federal Reserve System,
Arranged by Classes (Including 8,025 National Banks and 1,374 State Banks and Trust
Companies)

Abstract of Condition Reports of All Member Banks of the Federal Reserve System

Abstract of Condition Reports of All Member Banks of the Federal Reserve System, by
Classes of Banks

Abstract of Condition Reports of State Bank and Trust Company Members, by Classes
of Banks

Go
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ALL ISSUES STATISTICAL DATA

In order to aid in the retrieval of information from this publication, significant tables, charts, and/or articles have been extracted and can be
viewed individually or across a span of issues.

SHOWING PAGES: <13'I >

1948 Survey of Consumer Finances -

1948 Survey of Consumer Finances -

and Monliguid Assets

1948 Survey of Consumer Finances -

1947

1948 Survey of Consurmer Finances -

Disposable Incame

1948 Survey of Consumer Finances -

1849 Survey of Consumer Finances

1949 Survey of Consurmer Finances -

Qutlook of Consumers

1949 Survey of Consumer Finances -

Buying Plans for 1949

1949 Survey of Consumer Finances -

1048

1949 Survey of Consumer Finances -

Azzers

Part |, Expenditures for Durable Goods

Part lll. Consumer Ownership and Use of Liquid

Part Il. The Distribution of Consumer Income in

Part IV. Consumer Saving and the Allocation of

Part V. Housing Expenditures and Finance

Part |. General Financial Position and Economic

Part Il. Durable Goods Expenditures in 1948 and

Part lll. Distribution of Cansumer Income in

Part IV. Consumer Ownership and Use of Liquid

F Y

FILTER ITEMS

E
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ALL ISSUES STATISTICAL DATA ARTICLES

In erder to aid in the retrieval of infermation from this publication, significant tables, charts, and/or articles have been extracted and can be
viewed individually or across a span of issues.

———_

|Gl:u

SHOWING PAGES: <| 1 |/1>» SORT BY: | Title v national summa
ry

Mational Summary of Business Conditions / s

Mational Summary of Business Conditions (Errata Sheet - For Corrected Charts Only) INDIVIDUAL ITEMS:

National Summary of Business Conditions

¢ May 1927

¢ June 1927

July 1927

August 1927

o Seprember 1927
¢ October 1927

o November 1927
¢ December 1927
¢ January 1928

¢ February 1928

o March 1922

April 1928

May 1928
o June 1928
o July 1928
o August 1028

= e L __ 4AnN™0D
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NATIONAL SUMMARY OF BUSINESS CONDITIONS

Compiled December 19 and released for publication December 20.

chares may differ from preliminary figures

5 shown on
wsed in rext. Immm.l

are discussed om pages 1--6 of this BuLLEmiN,

Industrial activity was maintained atr a high
rate in November and the first half of Decem-
ber and distribution of commodities continued
in large volume. OQur enery into the war was
reflected in 2 sharp advance in the prices of
some commoditics, some in sccurity
prices, and further curtailment of noamilitary
production.

Propucrion

Volume of industrial output was sustained
in November at the high rate of the previous
two months, although a decline is usual ar
this scason. The Board’s adjusted index ad-
vanced from 163 to 167 per cent of the 1935-39
average. In industrics engaged in production
of armament and munitions activity continned
to increase and in most other lines volume of
ourpur was mainrained or declined less than
scasonally.

Ourpur of materials, such as steel and non-
ferrous metals, was maintained at abour capac-

INDUSTRIAL PRODUCTION

ity. In the automobile industry activity in-
creased, reflecting larger output of boch milicary
and avilian products, and at lumber mills
and furniture factories activity declined less
than seasomally. At cotton and rayon eextile
mills activity rose to new record levels, and art
woolen mills the high production rate of other
recent months was maiotained. Less than
scasonal declines in output were indicated for
shoes and manufacrured food produces.

Crude petroleum production increased further
in November. Biruminous coal producrion de-
clined somewhat owing to temporary shut-
downs ar some mines during November, and
anthracite production was currailed as a result
of vnusually warm wearher in some areas and
the cxistence of considerable stocks of coal
accumulated in carlier months. lron ore ship-
ments continued in large volume until the ship-
ping scason closed carly in December; during
1941 abour 8o million rons of orc were brought
down the Lakes as compared with the previous

WHOLESALE PRICES OF BASSC COMMODITIES

»
January 1942

PART OF: Federal Reserve Bulletin
AUTHODRS:

¢ Board of Governors of the Federal
Reserve System [LL.5.), 1935-

o Federal Rezerve Board , 1914-15835

CATE: January 1942
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TITLE:

Telephone Conferences, October 19-30, 1987 : Transcript

Transcript of Federal Open Market Committes Conference Call
of Ocrober 20, 1987

[Secretary’'s note: Thare vere telephone conferences each
workday from October 19, 1987, through October 30, 1987, but the
conference call of October 20 was the only ona for which a transcript
was prepared. Further. there is no transcript record of the beginning
of this call.)

MR. ANGELL. [Should we ratain] the $600 million [borrowing
assumption] for the two-week period until the next FOMC meeting, or
would we want some leeway here for a somewhat lower possibility. given

=¥p- tchi

CHAIRMAN GREENMSPAN. I think we're playing it on a day-to-day
basis. And in a crisis environment. 1 suspect we shouldn't really
focus on longer-term :ulicy quastions until we get beyond this
immediate period of chaos.

ME. ANGELL. But | presume that there's at least an
acceprance by the members of the Committee that the §600 million on
borrowings is not necessarily in place in the coming two weeks as well
as in the reserve maintenance periocd nov ending.

CHAIRMAN GREENSPAN. Yes. Does anybody disagree with
Governor Angell’s comment on this?

MR. STERNLIGHT. Mr. Chairman, I'd like to think that theare's
a particular element of flexibility here because I suspect there may
be some greater reluctance by banks to borrow in this kind of--

MR. JOHNSOM. I agree with Peter on that. 11 think that one
of the problesms we may run into, and we've already seen it., i a
strong unwillingness to borrow. And trying to force the borrowing
target in that environment could result in an unballievable funds rate.
S0. I agree with Peter: he needs the flexibility. at least for a
while. to manage that situation. We just don't know what we're up
against. at least for a vwhile. In this kind of situation.

»

Telephone Conferences,
October 19-30, 1987 :
Transcript

PART OF: Federal Open Market
Commites Meeting Minutes,
Transcripts, and Other Documents

AUTHORS:

e Open Market Investment
Committee for the Federal Reserve
System

e Open Market Policy Conference
for the Federal Reserve System

e United States. Federal Open
Market Committee

DATE: October 19-30, 1987
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Annual Report of the Federal Reserve Bank of Cleveland
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Economic Commentary (Federal Reserve Bank of
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Economic Review (Federal Reserve Bank of Cleveland)
Economic Trends (Federal Beserve Bank of Cleveland)

Policy Discussion Papers (Federal Reserve Bank of
Cleveland)
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Economic Review (Federal Reserve Bank of Cleveland) _

View » (732 jitems)

ALTERMATE TITLES:

Maonthly Business Review (Federal Reserve Bank of Cleveland] , 1919-1963
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Economic Review (Federal Reserve Bank of Cleveland : Quarterly) , Winter 1980-2001
AUTHOR:

o Federal Reserve Bank of Cleveland

DATE: 1919-2001
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The Monthly

usiness Review

Covering business and industrial conditions in the Fourth Federal Reserve District

FEDERAL RESERVE BANK OF CLEVELAND

D. C. Wills, Chairman of the Board

VOL. 1 CLEVELAND, OHIO, MARCH 1, 1919 NO. 2

Few changes in industrial conditions have been noted in the Fourth Federal Reserve District dur-
ing the past month. The problems of readjustment have become more real, and delay and uncertainty,
where they have existed, in regard to the necessary transilion, have effected a stagnalion of business
in the industries involved. It is generally conceded that an effect, deterrent to the active resumption
of business and industrial activity, has been produced by a feeling of uncertainty with regard to Federal
tax legislation. The general belief seems to prevail that with the settlement of this important factor
in the commercial world, a stabilizing influence will be created which will naturally cause a stimulus
in all lines of trade. A widespread but unorganized demand for the lowering of price levels appears
as yet to have accomplished no substantial results. In the background optimism continues to prevail,
but it is based, apparently, on the ultimate outcome rather than immediate prospects. Spanish Influenza
has ceased to be prevalent in epidemic form, and continued moderate weather, although somewhat

more seasonable than earlier in the year, is likewise conducive to quick transportation and a resump-
tion of activities generally,
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Looking for documents that are immediate? Like a newspaper?
We have two excellent options:

1. Minutes of the Board of Governors of the Federal Reserve System.

Generally daily meetings
1914-1951
Discussion of important financial and economic events

2. Commercial and Financial Chronicle
Weekly newspaper, modeled on The Economist
Summarizes the views of Wall Street and business
Provides analysis and also data from capital markets (stock prices, etc.)
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o Board of Governors of the Federal Reserve System,

Minutes of the Board of Governors of the Federal Reserve System

Annual Report of the Board of Governors of the Federal
Reserve System

—

.'k'liE"n"n.' kS |:' .r ;l"__. :.-T. .'.. i

Charles 5. Hamlin Papers

e Board of Governors of the Federal Reserve System (U.5.), 1935-

o Federal Reserve Board , 1914-1535

Eugene Meyer Papers

Federal Rezerve Bulletin
REPOSITORY:
Federal Feserve Statistical Releases
o United 5tates. Mational Archives and Records Administration
Marriner S. Eccles Papers

.

DATE: 191419566

()]
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\ ABOUT e
Minutes of the Board of Governors of the Federal Reserve
System GET miare
Monetary Policy Oversight - House of Representatives

_ W = sIg P CITE mare

Hearings
Manetary Policy Oversight - Senate Hearings SHARE mare

Nomination Hearings of the Federal Reserve Chair

Statements and Speeches of Members of the Board of
Governors of the Federal Reserve System

Statements and Speeches of the Chair of the Board of
Governors of the Federal Reserve System

William McChesney Martin, Jr., Papers



ALL IS5UES

Wiew All

1929 | Meeting Minutes, October 28, 1929 , Volume 16, part 2

1929 | Meeting Minutes, October 29, 1929 , Volume 16, part 2 -

1929 | Meeting Minutes, October 30, 1929, Volume 16, part 2

1929 | Meeting Minutes, October 31, 1929 , Volume 16, part 2

1929 | Meeting Minutes, Novemnber 2, 1929, Volume 16, part 2

1929 | Meeting Minutes, Novernber 4, 1929, Volume 16, part 2

1929 | Meeting Minutes, Novernber 5, 1929, Volume 16, part 2

1929 | Meeting Minutes, Novemnber 6, 1929, Volume 16, part 2

1929 | Meeting Minutes, Novernber 7, 1929, Volume 16, part 2

1929 | Meeting Minutes, Novernber 8, 1929, Volume 16, part 2

1929 | Meeting Minutes, Novernber 11, 1929, Volume 16, part 2

1929 | Meeting Minutes, November 12, 1929, Volume 16, part 2

1929 | Meeting Minutes, Novemnber 13, 1929, Volume 16, part 2

1929 | Meeting Minutes, Novernber 14, 1929 : First Meeting,,
Volume 16, part 2

1929 | Meeting Minutes, Novemnber 14, 1929 Second Meeting,
Volurme 16, part 2

1929 | Meeting Minutes, November 16, 1929, Volume 16, part 2
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TITLE:

Meeting Minutes, October 29, 1929, Volume 16, part 2

':_"l-:l
| B

. A meeting of the Federal Heserve Board was held in the of fice of the
fedaral Reserve Board on Tuesday, October 29, 1929 at 10:00 o'eleck.
PESENT: The Chaiman
Governor Young
Mr. Platt
Ur. Hamlin
Hre :i]lﬁr
UTs J&mas
ilr. Cumingham
iir. Pole
Ur. LeClelland, Asst. Secretary
The Governor reported a telephone conversation last night with Governor

Harrison of the Federal [Resarve Bank of New York, who informed him that he had

The Governor reported a telephone conversation last night with Governor
Harrison of the Federal Rasarve. Bank of New York, who informed h.ﬁn that he had
been given authority by his board of directors to purchase in the open market,
at his discretion, for account of that bank, United States Government securities,

without any stated limit. The Govemor stated that he advised Govermor Harrison
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Volume 136

Y st financial
Hmmmml%@mmr ¢

New York, Saturday, March 4 1933.

Number 3532

- The Financial Situation

T THE noon hour to-day one Administration of

the Federal Government passes out of exist-

ence and a new Administration succeeds to control.
It will be the prayer of the entire nation, and, in
fact, of the whole civilized world, that when the
four-year term of this new Administration also
comes to a close in 1937, it will be under brighter
skies than those which now exist. It is no exaggera-
tion to say that the four-year period which now
passes into history has been the most trying that
the country has experienced in peace times. Almost
from the beginning the four-year term has been
marked by ever-growing and ever-widening economic
depression, until to-day the industrial machinery
of the country is almost at a complete standstill,
with an army of between 15,000,000 and 16,000,000

. R | a9 Tas gl puFag F | in Bl Teate e |

may well be asked whether the depression would
have reached such desperate extremes as now wit-
nessed if the industrial paralysis had been allowed
to follow its normal course. However, Mr. Hoover
was destined from the beginning to face a period of
great trial and trouble during his term of office,
and it is everlastingly to his credit that he was
never lacking in means for dealing with every new
emergency that confronted him. And these emer-
gencies were frequent, though Mr, Hoover himself
may have contributed to bring them about in fail-
ing to use methods for coping with them adequate
for the purpose. But that does not alter the fact
that he had a difficult and trying situation to handle
as a foregone task.

In more recent months new emergencies following

nnnnnnn il mem Ion sl mevimlyr mes amansotsns Phot 2 ol sal
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I Education

The Federal Reserve Bank of 5t. Louis offers a wide array of classroom materials to help educators teach economics, personal finance, the Fed, and money and
banking. Among these resources are materials to help educators effectively use primary and secondary source materials from FRASER's digital collections of
economic and financial history. Visit the Econ Lowdown website to access lesson plans, online classes and much more. All materials meet national organization

and Common Core Standards.

Theme - Central Banks and Credits Theme - Labor

Title Grade Level Title Grade Level|
75 Years of American Finance HS 75 Years of American Finance HS
Constitutionality of a Central Bank (1816-1819) Mid/HS Barbie in the Labor Force (1959-20035) HS
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What Is Unemployment, How is it Measured, and Why Does  Mid/HS
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Worth! (1890} Ele/Mid



-Jiz:\u&;:.ﬂ mar. Apr. may -Jl-lll'll-I!9I§l.lly' Aaug. avpT vET MHoW # L# s 26ulr nu:'.!q 1..::'" e e, M
——— R e S

Janie Juhyio Sept 2é Nowi9 234 %
R s e A T e bt i (oo ﬁ?@ Hirsisgsess

ﬁurrunsncnswr#z,ﬁﬂﬁ 04 HPUE e
- | 000,000

="LEAGUE OF NATIONS controversy — 9 e
aL

mn m
ot USTREASY EXPEND. ni 15,000,000 }::.m.

o
Vi CTDR? LDHN

=F.R.Bks. show bnq tu-rr'mq:. r:h--l yr-—
Edd lmports

o2
PUB.DEBT Mts F2u 600000000

%m» 9
e $4,500000.000 +¥¢ H s Dec
E #290 per (ap (see Jure 1930 : . Fep 20 l\“\, B.k.: wt 4 investments s FR
2 o fompuncs  enfano RS Wv‘”ﬁ‘ o N, fH
1ons
s 6 T ""?-. e T s (s of Ty oo (rewicadlee -3 &ﬁ m&lﬁmuu e foeAd
J‘I!:;H'FEMEBHS. xa Bra';ma ‘Z"“ j"’ 1920, Hurrnu c Newv 2
See RDING
msm i "“&‘:}"‘é'ﬂi & they.toa sell $1,269,500,000 im 2 yrs =L Mar. 2 (ﬁtmﬁ’;mahﬂm "e2'3) N
May 31 Ay i "US Steelis 'Pgmﬂﬂ {Kbﬁﬂ&m
U.5.GOLD STOCK:%3177000,000 (£ R holds #2 20/,000,000) not W"-‘? ( Sy
i o o lovws nd of March — ' ﬁw J"*rﬂ PIG-IRON C oiL :sm event
r £ un, )i GOLD EMBARGO LIFTED agold f out to e dm IRac: —— il
et (e K —_[A Building Revival Sers in — hels peak in 1926 Now. 25 Jlmj r-;: mﬂ lo &&%&1 UH{EIFM f#ﬁ%‘lf
T g, Bihusere resencced Sunmansar PO A v 1 ALLTIME HIGH
3 ¢ SKVERSIgN " \cE3 i _corTon &x 5’ HiT $1,382,000,000
EWPN"‘ 1':.! ?
N.Y.5.E.Vol. hits 1901 & 1906 Records —*-—rmbrghfmupmﬂ | ;oﬁ'*on}*‘P ”ﬂ”'l__ time hugh) Dec.2i
v, Ford
This o s wa Fise d
No mﬁ%‘,’ — 8 % of Interurban .fd‘fw e into Receivership — I‘ mm:: EIMIS" 0T 'ﬂ-um ,000,000 K‘ e
e "‘W"? Sy i ooy FARM LANDS at] high TMN AR
Feb 1 MANY 5'r§ KES & MUCH L ﬂm Hmwm 0 (6338000 o -
G FE;’:J& '/j%:r“ R Mar) 3’“ “:I"Mu i ea ...Iul. a
en, 4 mc bk IEL'..
oy SRraeE, — PROFITEERING & 50 “Farr Price Committees”estab — us ""'M””'Rﬁ Rs %5 lages “ﬁ"d"” m m
r&a'ramspm = LWV, & Communists(Reds)active = . i %Tf;a? nse ﬁ‘.‘.‘ﬁ"’ —the KLAN i revived —
Lages o
i Moris  —~GROSS FARMUNG. $16,935,000,000 (alltimehgh this yr. T AT s DS hic45 YR LOW ™ Toee -{;m
an.é Hoh:;-ﬁrﬁ E?Iﬂﬂ % IW‘W A 87autos per M, SEDANS begin to displace touring cars
3 NORMAL PROC. IN EUR. IS DEEERRED BY MONETARY & POLITICAL mﬁTUFfﬂﬂ”'CES Y P e LS
Juneid-is M#wwﬂlm "‘9’ Sinclair Leduis mﬁ) l;lr
;ﬁmm

44



More ideas?

Fun with FRASER:

Number of items w/ the
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FOMC document collection

e Let us help you.

— Use the Education page for
resources

— Follow us on Twitter. Our twitter

feed is an excellent source of ideas

for documents
2005 11

— Subscribe to our monthly
) 2006 18
newsletter for updates on what'’s
been added to FRASER ]

— Reference help. We have a “contact e
us” page, and can answer questions 2005 | €2
about the content in FRASER 2010 6




E.r FRASER [@FedFRASER - Oct 17

This week in 1987, the stock market
crashes. Read a transcript of one of the

FOMC conference calls on the crash g
bit.ly/1LkxK3M

FedFRASER - Oct 6

L-E.f FRASER
1979: Chairman Volcker holds an unusual
press conference to announce a new
monetary policy bit.ly/1YMBhgX

, Volcker: Ladies and gentlemen, I knowv we have had somewhat unsettled
and problem markets in recent days. I will tell you that the major purpose
of this press conference is to show that I have nmot resigned -- the way the
early rumor had it yesterday =-- and 1'=m still alive =-- contrary to the latest
rumor. We have been busy during the day with the Federal Reserve Board and
the Federal Open Market Committee in developing a series of actions that is

raflected in the release in fromnt of you. LE;:‘

,.- FRASER @FedFRASER - Oct 18

October 19, 1955: Chairman Martin gives
his famous punch bowl speech. Read it on
FRASER bit.ly/1NgCnvj

- FRASER @FedFRASER - Oct 26

,.- FRASER @FedFRASER - Nov 1
L—E‘ FRASER focuses on money for Novembel

a medium of exchange, a unit of account,
1 a store of value bit.ly/1P1PUtK

23 2

In the field of monetary and credit policy, precautionary action to
prevent inflationary excesses is bound to have some onerous effects--if

it did not it would be ineffective and futile. Those who have the task of ." FRASER @FedFRASER - Oct 24

e 10day in 1929, the stock market begins its
crash. Read Fed Governor Miller's
description of Fed policy 1927-29
bit.ly/1Lj4qY2

making such policy don't expect you to applaud. The Federal Reserve, as
one writer put it, after the recent increase in the discount rate, is in the
position of the chaperone who has ordered the punch bowl removed just

when the party was really warming up.

This excerpt was taken fram an address by William McChesney Martin, Jr, 1o the New York Group of the Investment

23 4

L_E-f FRASER @FedFRASER - Oct 14
Early #dataviz: Interlocking directorates,
from the investigation of the Panic of 1907
bit.ly/1RwB6BI

== Browse railroad maps in the Commercial et

Thvis Gdanil i Lgbs b 1 e s r] of T C0a0s B 1P grivi £ obirin i with Chiivean Pacd Wil dijRad fe FRASER

E..- FRASER @FedFRASER - 2h

Minutes of the Fed Board, Nov 6, 1935
include the Fed's plans for continuing

recovery from the Great Depression
bit.ly/1P1PW40

?

and Financial Chronicle on FRASER & 1 3
bit.ly/1MwHYih et
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Thank you!
Questions?
Katrina Stierholz

Stierholz@stls.frb.org
314-444-8552
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