
























Online Quiz: Chapter 4 
The equilibrium rent in the market for 1-bedroom 
apartments in your neighborhood is $800. If the 
government imposes a price ceiling of $400 in this 
market:      

Ο   More apartments will be available for rent 
Ο  Fewer people will rent apartments 
Ο  More people will rent apartments 
Ο  The same number of apartments will be rented 

SUBMIT 



Online Quiz: Chapter 4 
The equilibrium rent in the market for 1-bedroom 
apartments in your neighborhood is $800. If the 
government imposes a price ceiling of $400 in this 
market:      

Your answer:  The same number of apartments will be rented 
 

INCORRECT:  The correct answer is: “Fewer people will rent apartments”  






DOES AUTOMATED AND NARRATED 
FEEDBACK IMPROVE LEARNING 

OUTCOMES COMPARED WITH TEXT 
FEEDBACK OR NO FEEDBACK?  
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How often do you read the text before attending 
class? 

2% 

10% 

17% 

23% 

48% 

Always

Regularly

Occasionally

Rarely

Never



How useful do you find the textbook to answer 
problems before class? 

1% 

5% 

24% 

38% 

31% 

Essential

Very Useful

Useful

Not Very
Useful

Useless



1) Make an X with the two ends, 
with the right end on top. Tie an 
overhand knot, twisting the right end 
around the left end. 

2) With the "new" right and left 
ends, put the left over the right.     
Tie another overhand knot.   

3) Pull tightly on both all four 
"parts" emerging from the knot. 

The Square Knot 
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Which presentation is more 
effective? 
 

A. Just text 
B. Just pictures 
C. Text and pictures 
D. Video (narration and pictures) 
E. There is no difference 
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Visual 
message 
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Verbal 
message 
(Words) 



Post-Assessment Scores – ECON 

Immediate Test Retention Test 

73% 

70% 

66% 

61% 

Video
Text



Objective 1 
Question A 

Correct 
Objective 2 
Question A 

Objective 1 
Question B 

Incorrect Any 
Answer 
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Online Quiz: Chapter 4 
The equilibrium rent in the market for 1-bedroom 
apartments in your neighborhood is $800. If the 
government imposes a price ceiling of $400 in this 
market:      

CONTINUE 

Your answer:  The same number of apartments will be rented 
 

INCORRECT:  The correct answer is: “Fewer people will rent apartments”  



Online Quiz: Chapter 4 
The equilibrium rent in the market for 1-bedroom 
apartments in your neighborhood is $800. If the 
government imposes a price ceiling of $400 in this 
market:      
Your answer:  The same number of apartments will be rented 
 

INCORRECT:  The correct answer is: “Fewer people will rent apartments”  

Explanation:  A price ceiling is a type of price control preventing 
sellers from increasing their price above that set price. In this situation, 
a price ceiling of $400 prevents any landlord from charging rent higher 
than $400. A reduction in price would increase quantity demanded. 
 

However, some landlords cannot cover their costs at the lower price, 
thereby reducing the quantity supplied. Although more apartments are 
desired at the lower price, fewer are actually supplied, resulting in a 
shortage. The result is that fewer people will rent apartments. 
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The equilibrium rent in the market for 1-bedroom 
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Your answer:  The same number of apartments will be rented 
 

INCORRECT:  The correct answer is: “Fewer people will rent apartments”  






Descriptive results 
  

No 
Feedback 

 
(n = 224) 

Text 
 

(n = 232) 

Video 
 

(n = 224) 
 
ACT Composite 29.33 29.09 29.64 

(.218) (.234) (.224) 
 
Age 19.562 19.447 19.441 

(.0776) (.0771) (.0733) 
 
Econ Course Credit Earned 3.97 4.08 3.99 

(.122) (.128) (.120) 
 
Gender .62 .55 .67 

(.032) (.032) (.031) 
 
Math Course Credit Earned 6.12 5.89 5.41 

(.329) (.356) (.292) 
 
Student Class 1.98 2.00 1.91 

(.063) (.062) (.059) 
 
Cumulative GPA 3.2258 3.2511 3.2466 

(.03448) (.03571) (.03457) 

 Student Performance .3625*** .3973*** .4643*** 
  (.02206) (.02172) (.02301) 
*** = p < 0.01; ** = p < 0.05 



Q % No Feed Text Video 

PC1 46% 1.04 1.12 1.00 

PC2 37% 1.36 1.36 1.00 

PC3 45% 2.07 1.26 1.00 

PC4 27% 1.55 1.31 1.00 

E1 25% 1.08 1.08 1.00 

E2 84% 1.01 0.88 1.00 

E3 45% 1.73 1.24 1.00 

E4 46% 0.96 0.98 1.00 

Descriptive results 
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PC2 37% 1.36 1.36 1.00 

PC3 45% 2.07 1.26 1.00 

PC4 27% 1.55 1.31 1.00 

E1 25% 1.08 1.08 1.00 

E2 84% 1.01 0.88 1.00 

E3 45% 1.73 1.24 1.00 

E4 46% 0.96 0.98 1.00 

Descriptive results 



Question PC2 
In the following diagram showing the 
demand and supply for basketball tickets, 
which of the following policies would create 
a surplus of 20 units? 

a) a price floor of $8 
b) a price ceiling of $8 
c) a price floor of $4 
d) a price ceiling of $4 



Question PC3 
Which of the following would likely increase 
deadweight loss in the market for grapes? 
 

a) lowering an effective price ceiling from $2 
to $1.50 per pound 

b) lowering an effective price floor from $3 to 
$2 per pound 

c) raising an effective price ceiling from $3 
to $4 per pound 

d) none of the above would increase 
deadweight loss 



Question E3 
A luggage store estimates the price elasticity 
of its carry-on cases to be equal to 3. If the 
store discounts its carry-on cases by 10%, 
what would be the resulting effect on the 
quantity demanded? 
 

a) An increase of 3% 
b) A decrease of 3% 
c) An increase of 30% 
d) A decrease of 30% 



β0 + β1videoi + β2texti + 
β3demoi + β4abilityi + εij 

Regression models 
  Overall  

Score = 

Tech 
Score = 

β0 + β1videoi + β2texti + 
β3demoi + β4abilityi + εij 



VARIABLE MODEL 1 MODEL 2 

Text 0.034 (0.03) 0.416*** (0.08) 

Video 0.089*** (0.03) 1.05*** (0.08) 

Age -0.014 (0.01) -0.021 (0.03) 

Male 0.036 (0.03) 0.083 (0.07) 

GPA 0.063** (0.03) 0.165** (0.07) 

ACT 0.009** (0.004) 0.033*** (0.01) 
n = 752    *** p < 0.01 ** p < 0.05 * p < 0.1 

Regression results 



 NARRATED VIDEO 
FEEDBACK 

KEY RESULTS 

25% IMPROVEMENT OVER 
NO FEEDBACK 

 BEST REPLICATES THE LIVE 
OFFICE HOURS SETTING 

 

 LARGE MARGINAL 
IMPROVEMENT OVER TEXT 
FEEDBACK IN GRAPHICAL 
& TECHNICAL QUESTIONS 





MYTH # 5 
 

…means students 

watch recorded 
videos at home. 
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