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...G2B gets its name from the notion of Green to Blue —
Applying green values and methods in business to
achieving blue seas, blue skies, and blue chip returns.
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Introducing...

The Efficient Real Estate Investment Fund

Aaron Fairchild, Managing Partner
Seattle, Washington



The Efficient Real Estate o
lnvestment Fund

Model:S50m

Acquire roughly 500 properties in Seattle
Energy efficient retrofit (PRE AND POST AUDITS)

Reposition as energy efficient homes for rent

50% - 60% Leverage
Measure, Manage, Monitor

Exit based on market conditions
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Louisville Real Estate Market (=4

Market indicators suggest that Louisville has a
fundamentally sound real estate market for patient
capital investment...

Stable housing market

Affordable housing prices

Active distressed market with 30+% discounts
to retail market

Healthy employment base
GE, Wal-Mart, Citi Group, Toyota, Hitachi, Siemens



2007 or Later Certified Built Green, ¢
Energy Star, and LEED For Homes: SEATTLE ="
(Sept. 2007 through May 2009)

Non Certified Percentage
Certified Homes Change
# of Homes Sold 1,411 627 30.8%
Median Square Ft 1,500 1,455 -3.0%
Median Sold Price $ 399,990 $ 417,000 4.3%
Median Days on Market 50 38 -24.0%

Price/SF $ 267 $ 287 7.5%
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4316 36th Ave NE Seattle

(G2B: Case Study 3

Furchage Price: 247,000
(purchased on 2009-01-22)

Bed/Bath: 2/1.0
3q Ft: 1,040

Fre Congtruction EPS: 138
Fost Construction EPS: 66
Congtruction Cost: $105,000 Style: 1+Basement  Appraisal: ey appraiselpdf T
Total Cozt: $352,000

Estirnate of Completed Market Value: $525,000

% Cozt to Value Ratio: 67%
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cs3 demo'd back

Acquisition Narrative

(52B Ventures waz given a firet look at this hypaothetical caze etudy the first day it was listed on the NWIMLE. The property was listed
for eleven davs before a cash buver out it under contract and closed after 30 dave. Estimate of current renaired market value is
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Overview of Fund Values

5 68%
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NUWBER OF CARS REMOVED EACH YEAR BASED ON ESTIMATED CAREON OFF-SET

76.3

AVERAGE POST-CONSTRUCTION EPS SCORE

129.33

ESTIMATED TONS OF GREENHOUSE GASES
MITIGATED

COST TO VALUE RATIO

ESTIMATED TONS OF GREENHOUSE
GASES MITIGATED PER MEASURE
CATEGORY

Space Heating
Weatherization
Water Heating
Renewables
Electrical
Plumbing
Uncategorized

Misc

2933

PERCENTAGE OF TOTAL ESTIMATED GREENHOUSE GASES MITIGATED PER MEASURE CATEGORY

Uncategorized Water Heating

Plumbing. Misc

—Renewables
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Questions?
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& Kentucky: Finance Cabinet - Clean Energy Corps - Internet Explorer provided by Dell
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KENTUCKY FINANCE
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Home | Site Map | Newsroom
Kentucky Finance Cabinet = Clean Energy Corps

Clean Energy Corps
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Related Content

Employment Information

Kentucky

Our Cabinet

Earth Day Bus Tour

- - Volunteer
Doing Business
With Kentucky Donate
Internal Resources Refer a Home for

Weatherization

Buildings and

Properties Clean Energy Corps
Team
Newsroom
[ bout the Clean Energy Corps
Green Bank of . o . ) . ) Link Disclai
Kentucky Prograra The first step to energy efficiency in your own home is an energy audit. Clic : L Abepn DiieT
presentation on a sample home energy audit. Some of the links on this

Photo Gallery site may resolve to non-

governmental agencies. The
Clean Ener(]\t COrD UDdate information on these pages
is not controlled by the

Commonwealth of Kentucky.
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Why Energy Efficient Retrofits?

1. PROSPERITY
“More efficient communities are more prosperous
communities”

2. JOB CREATION
“When people associate their livelihood with what is good
for the planet, they value the health of the planet...”

3. GREENHOUSE GAS EMISSIONS
“Coal and Cars”



" , "
«we Joday’s technology...

According to EPA car =12,100 Ibs. GHG

Totals s 11,320 | 9,472 l 14,682
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Timing...

EEEEEEEEEEEEE

Save the
Planet-
OrElse '

Gov. Armold Schwarzonepger
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What is an EE Retrofit?

Address: 9876 Elm St., Portland, OR 97212 Refarence Number: 410000000
& Energy Use: 21,100 kWh/yr $1,157 ./ Carbon Emissions: 15 700 Ibs/yr
Electric: 7.300 kWh/yr $508 Electric: 10,200 Ibs/yr
# Natural Gas: 470 therms/yr 5859 4 Natural Gas: 5,500 lbs/yr
Energy Use C:
Built
KWh/yr Annual Use to Code Comparisons Ibs/yr  Annual Emissions to Code Comparisons

40,000

20,200 Sregen
O # AueTage
23,700 M’g%ga
© 15,700
11,900 Oregon 10,100 %regnln
v Target B

o

TWith energy from renewable sources

This score measures the total energy use (electricity This score measures the total carbon emissions based on
natural gas. propane, heating oil) of this home for one year the annual amounts, types, and sources of fuels used in
The lower the score. the less energy required for normal  this home. The lower the score, the less carbon is released
use. Actual consumption and costs may vary into the atmosphere to power this home

Measured In kilowatt hours per year (kWh/yr). M

Size: 1911sf Audit Date : S/17/2008

Type: Single-family Auditor : Earth Advantage |nstitute .
Bedrooms: 4 Portland, OR éeﬂﬁh EnergyTrust
Year Built: 2008 E. Storm oo " ot ragen

Visit www. energytrust org/EPS for tips to maximize energy savings

v

VENTURES



	Slide Number 1
	The Efficient Real Estate Investment Fund
	The Efficient Real Estate Investment Fund�
	Real Estate Markets
	Program Channels
	Louisville Real Estate Market  
	2007 or Later Certified Built Green, �Energy Star, and LEED For Homes: SEATTLE�(Sept. 2007 through May 2009)
	Transparency
	Questions?
	Slide Number 10
	Why Energy Efficient Retrofits?
	Today’s technology… 
	Timing…
	What is an EE Retrofit?

