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Federal Reserve announces details of program to purchase
mortgage-backed securities.

The Federal Reserve on Tuesday announced that it expects to
begin operations in early January under the previously
announced program to purchase mortgage-backed securities
(MBS) and that it has selected private investment managers to
act as its agents in implementing the program.

http://www.federalreserve.gov/newsevents/press/monetary/2008
1230b.htm
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