
 
DATE:   February 25, 2005 

     
SUBJECT:   Interagency Guidance on Overdraft Protection Programs (SR 05-3) 

     
HIGHLIGHTS:   The Federal Reserve and the other federal banking and credit union 

regulatory agencies have released the guidance concerning a service 
offered by some insured depository institutions that is commonly referred 
to as "bounced-check protection" or "overdraft protection." This credit 
service may be offered on both consumer and small business transaction 
accounts in lieu of traditional ways of covering overdrafts. The guidance 
is intended to assist banking organizations with managing the risks 
presented by overdraft protection programs. 

     
DOCUMENT 
LOCATION: 

    
http://www.federalreserve.gov/boarddocs/SRLETTERS/2005/sr0503.htm

     
FURTHER 

INFORMATION: 
    

Timothy A. Bosch, Vice President 
Banking Supervision and Regulation Department 
(314) 444-8440, or 1-800-333-0810, ext. 448440. 
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