DATE: September 2, 2004

SUBJECT: Agencies announce 2005 implementation of central repository for bank financial
data.

HIGHLIGHTS: The federal banking agencies announced they will target implementation of the
Central Data Repository (CDR) for one of the first two Call Report periods of
2005. Originally scheduled to be implemented on October 1, 2004, the system's
start date was delayed to address industry feedback and allow more time for
testing and enrollment. A specific date will be announced by the end of the year..
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