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Welcome to the St. Louis Fed and to the 34th Homer Jones Memorial Lecture. Thank you for

joining us this evening.

The Homer Jones Memorial Lecture has featured many distinguished speakers over the years.
Today is no exception. Before | introduce our speaker, | want to share about the person for

whom this lecture is named.

Homer Jones was a transformational leader—for the St. Louis Fed and for the Federal Reserve

System.

Homer Jones served as research director of the St. Louis Fed from 1958 to 1971. Under Jones
and the Bank presidents he served, the St. Louis Fed became known as a powerhouse of

monetary policy analysis and thought leadership.

Homer Jones was a close associate of Milton Friedman and other leading economists in the
“monetarist” tradition. Friedman was a student of Jones’ as an undergraduate at Rutgers.
Friedman credited Jones with sparking his interest in economics. Later, Jones was a graduate
student of Friedman’s at the University of Chicago. Like Friedman and other monetarists, Jones
believed in the power of monetary policy, and viewed price stability and free markets as

important underpinnings of a strong and prosperous economy.

Jones was ahead of his time. He believed one of the most important things we could do was
make economic data widely available. Today, we all have so much information about the

economy available at our fingertips. Homer Jones was part of making that happen.

He was an empirical economist at heart. For Jones, careful measurement and analysis of data
were crucial for providing the evidence required to guide policy. Because of his leadership, the

St. Louis Fed published key data in monthly reports so other researchers could conduct their
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own analysis. Over time, the Bank expanded its reports to include other important monetary
and macroeconomic data.

Today, the St. Louis Fed'’s internationally recognized FRED database holds hundreds of
thousands of economic data series. FRED and its family of information services have garnered
nearly 500 million page views over the past year. And FRED is recognized by economists,

journalists and policymakers as a top source of economic data. It all began with Homer Jones.*

Shortly after his death in 1986, several colleagues and friends in the St. Louis community
organized the first Homer Jones Memorial Lecture. Over the years, the lecture has featured

prominent speakers from academia, central banks and other policy institutions.

Tonight, we are honored to be joined by another in this distinguished series of economists—

Jason Furman.

He is the Aetna Professor of the Practice of Economic Policy, jointly at Harvard Kennedy School
and the Department of Economics at Harvard University. He serves as the Weil Director of the
Mossavar-Rahmani Center for Business and Government at the Kennedy School. He is also a

senior fellow at the Peterson Institute for International Economics.

Jason received his bachelor’s degree in 1992 from Harvard University, where his freshman
roommate was none other than Matt Damon. Or, said differently, Matt Damon’s roommate
was none other than Jason Furman. He subsequently received a master’s degree from the
London School of Economics, where, as it happens, we missed each other by a year. Jason later
returned to Harvard, where he wrote a dissertation under the direction of Greg Mankiw and
received his Ph.D. in 2004.

From 2013 to 2017, Jason served as the 28th Chairman of the Council of Economic Advisers,

acting as President Obama’s chief economist and a member of his cabinet.

Jason is the author of numerous articles in economics and public policy and the editor of two

books on economic policy.

On a personal note, | listen very attentively to Jason because his insights about the economy

and policy are always a learning opportunity.

Please join me in welcoming Jason Furman to the St. Louis Fed.

1 See the May 16, 2016, FRED Blog, “Grandfather of FRED.”



https://fredblog.stlouisfed.org/2016/05/grandfather-of-fred/

