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Reading about my work and citing it is great.
Reaching out to chat is even better.
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o Millennials, Once Thougnt
1 Lost Now Nearly Found

Deviation from Real Median Wealth Expectations
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Median family wealth increased
considerably between 2016 and
2019 to $51,000

2007 2010 2013 2016 2019

Sources: Kent & Ricketts (2021a) using the Survey of Consumer Finances \"‘P FEOERAL RESERVE BANK oF 5T LOUIS
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S0, what's
the "

Note: Wealth expectations are set by families of
all generations of the same race/ethnicity.

Black Millennial Wealth

Seriously

-2%

White

millennials were

just below,
with wealth of
$88,000

-10%

Hispanic
millennials were
below, with
wealth of $22,000

Sources: Kent & Ricketts (2021b) using the Survey of Consumer Finances hp. FECERAL RESERVE BANK of $T.LOUIS

Their Parents'

-22%

Black millennials
were below,
with wealth of
$5,000




Millennials' Wealth is at All-Time High!***




Millennials' Wealth is at All-Time High!***
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Average wealth, not median wealth §&&%" ~

Comparing across time, Not across
generations at similar ages

Different data sets: Distributional
Financial Accounts vs. Survey of
Consumer Finances
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