




2019 update: Top 10% 
owned 76% of total U.S. 
wealth.
The shares of the next 90% 
were essentially unchanged.





https://www.stlouisfed.org/household-financial-stability/the-demographics-of-wealth/the-financial-returns-from-college-across-generations
https://www.stlouisfed.org/household-financial-stability/the-demographics-of-wealth/wealth-impacts-of-great-recession-on-young-families
https://www.stlouisfed.org/household-financial-stability/the-demographics-of-wealth/decline-of-white-working-class


















• Emmons, Kent & Ricketts (2018). Is College Still Worth It? The New Calculus of Falling Returns. Federal Reserve Bank 
of St. Louis’ The Review. https://research.stlouisfed.org/publications/review/2019/10/15/is-college-still-worth-it-the-new-
calculus-of-falling-returns

• Farrell, Ganong, Greig, Leibeskind, Noel, Sullivan, & Vavra (October 2020). The unemployment benefit boost: Trends in 
spending and saving when the $600 supplement ended. JP Morgan Chase Institute. 
https://www.jpmorganchase.com/institute/research/labor-markets/the-unemployment-benefit-boost

• Federal Reserve Bank of St. Louis’ FRED Economic Database. https://fred.stlouisfed.org/
• Federal Reserve Board’s Survey of Consumer Finances. https://www.federalreserve.gov/econres/scfindex.htm
• Federal Reserve Board’s Survey of Household Economics and Decisionmaking. 

https://www.federalreserve.gov/consumerscommunities/shed.htm
• Kent, Ricketts & Boshara (August 2019). What Wealth Inequality in America Looks Like: Key Facts & Figures. Federal 

Reserve Bank of St. Louis’ Open Vault blog. https://www.stlouisfed.org/open-vault/2019/august/wealth-inequality-in-
america-facts-figures

• R Core Team (2020). R: A language and environment for statistical computing. R Foundation for Statistical Computing, 
Vienna, Austria. https://www.R-project.org/

• St. Louis Fed’s FRED Economic Data. https://fred.stlouisfed.org/graph/?g=w2MJ
• U.S. Bureau of Labor Statistics. https://www.bls.gov/

• Note: various statistics in this presentation will also be available in forthcoming briefs co-authored with Lowell R. Ricketts 
and published on the St. Louis Fed’s Open Vault Blog and On the Economy Blog. Many thanks to colleagues Lowell 
Ricketts and Ray Boshara for comments and suggestions on these slides.

• Pictures from Unsplash and Beautiful.ai.
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