
Effective January 9, 2003, the Federal Reserve Board announced it has established
discount rates on the primary and secondary credit programs of 2-1/4 percent and 2-3/4
percent, respectively. The Press Release can be viewed at
http://www.federalreserve.gov/boarddocs/press/monetary/2003/20030106/default.htm.

If you have any questions, please call Harold E. Slingerland, Assistant Vice President toll
free at 1-800-333-0810 extension 44-8752 or locally at (314) 444-8752.
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