
Restricted F.R.

Report of Inspection of Regulation U Registrant
FRB District: 

Date of Inspection:                            

Name of Registrant:                                                                                                                                                                                                 

IRS Identification No:                                                                                  
Address:   

Mailing Address:                                                                                                                           
(if different than above)

Name of Officer in Charge of Regulation U Compliance:                          

Type of Lender:                                                                                                                    

Date of Registration:                                                                                        

Date of Previous Inspection:                                                                            
Inspectors:                                                                                                      
VIOLATIONS
Review completed by:                                          Report approved by:

_________________________________            _______________________________

Name, Title




     Name, Title               

Checklist for Regulation U Inspections

	
	YES
	NO
	N/A

	1. If this is the initial inspection, did the inspection disclose any deficiencies in the FR G-1 Registration Statement? 




                                                                         

COMMENT:  

	
	
	

	
	
	
	

	2. Are the FR G-4s submitted since the last inspection accurate?






  



COMMENT:  

	
	
	

	
	
	
	

	3. If the previous inspection disclosed violations, was corrective action taken by the registrant?

COMMENT:












	
	
	

	
	
	
	

	4. Are books and records maintained by the registrant adequate for inspection purposes?



 

COMMENT:

	
	
	

	
	
	
	

	5. Are FR G-3 forms properly executed for loans outstanding?



  


COMMENT:  

	
	
	

	
	
	
	

	6. Is adequate information in the borrowers' files to support statements made on the FR G-3, and to assure that all loans outstanding were made in compliance with lending limits set forth in section 221.7?










COMMENT:

	
	
	

	   
	
	
	

	7. If more than one loan is outstanding to the same customer, are the loans made in compliance with section 221.3(d) (the single-credit rule)?





 

COMMENT:

	
	
	

	
	
	
	

	8. If any mixed collateral loans are outstanding, are the loans made in compliance with section 207.3(h) (mixed-collateral loans)?







  


COMMENT:

	
	
	

	
	
	
	

	9. Have all withdrawals and substitutions of collateral been made in compliance with section 221.3(F) (withdrawals and substitutions)?







COMMENT:

	
	
	


Narrative Section

History

Method of Operation
Scope of Inspection

Books and Records

Violations

Comments

Inspection Outline

A.  Statistical data as of :                  
           (date of inspection or previous month-end)

                                             






 Number          Amount
1. Total margin stock secured loans outstanding



                             

(both purpose and nonpurpose credit)

2. Purpose loans outstanding                     



  
Loan policies/limits

          (1)  Maximum maturity (number of months) and amount         

          (2)  Minimum maturity (number of months) and amount     

             

3. Nonpurpose loans outstanding





     
Loan policies/limits

          (1)  Maximum maturity (number of months) and amount          


          (2)  Minimum maturity (number of months) and amount     

           

B. Qualitative data:

1. Explain the mechanics of a typical transaction.  When applicable, provide the pertinent facts surrounding the transaction.

Please refer to Narrative Section:  Method of Operation   

2. Does lender rehypothecate customers' securities?  Yes     No    

If yes, where?

3. State the minimum maintenance percentage required as margin with respect to:

Purpose Loans:    
     percent

Nonpurpose Loans:
     percent

4. (a) State the typical interest charges made on loans to borrowers:

Purpose Loans:                 percent

Nonpurpose Loans:          percent

          (b) If any other charges are made to borrowers, explain briefly:  

5. Has there been any forced liquidation of securities caused by a declining market?  Yes   No   

6. State the source of registrant's customers:  

7. Does registrant use any forms of advertising, including circulars or other promotional material?     Yes   No   
If yes, obtain copies.

8. Does registrant arrange for loans?  Yes   No        

If yes, are such loans in compliance with 221.3(a)(3)?  Yes    No     N/A     
9. During the course of the inspection, did the inspector discover any fraud, financial difficulties, or other questionable practices?  Yes    No    

If yes, describe in detail. 

C.  Miscellaneous

1. Has the inspector obtained blank copies of forms required by the registrant for typical transactions?  (If this is not an initial inspection, obtain copies of blank forms only if registrant revises the forms or if for some reason it is appropriate.)

      Yes   No   N/A    

2. Has the inspector obtained a copy of the registrant's latest balance sheet?

      Yes   No    N/A      

